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EFERAFE/\1 = 1 I / Consolidated Financial Highlights

7t L=/ Net Sales
=#%)2% / Operating Income

(BAA/ Millions of Yen)

(&AM / Millions of Yen)
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2007/11  2008/11  2009/11  2010/11

W75 =/ Net Sales
(/£ B%B% / Left Scale)

128 7 APFESEA R ZE T IV —THNGEE
December: Transferred ASKA DIAGNOSTICS, INC. to a company outside the group

2011/11

2012/11  2013/11  2014/11  2015/11  2016/11

W= 2528 / Operating Income
(HBR / Right Scale)

48 AT v I AMH S EHRIEIC L D e TR
April: Consolidated Meltex Inc. into wholly owned subsidiary through a stock exchange

108 NRERGASHEV)IL—THNEE

October: Transferred Koizumi Yakuhin Co., Ltd. to a company outside the group

(BAM %/ Millions of Yen, %)

JREHA / Fiscal Year 2007/11 2008/11 2009/11 2010/11 2011/11 2012/11 2013/11 2014/11 2015/11 2016/11
7o £ / Net Sales 50,505 50,012 47,947 50,412 53,797 51,953 52,465 54,145 55,422 55,121
= 2E82% / Operating Income 277 21 300 494 1,215 1,126 1,007 890 559 977

= 2EH]#53 / Operating Income Ratio 0.5% 0.0% 0.6% 1.0% 2.3% 2.2% 1.9% 1.6% 1.0% 1.8%
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2 EFI2L / Ordinary Income
2 EFZER / Ordinary Income Ratio

(&AM / Millions of Yen)

1,500 6%
1,000 4%
500 2%
0 0%

07/11 08/11 09/11 10/11 11/11 12/11 13/11 14/11 15/11 16/11
Wi EF]%S / Ordinary Income ~O—#ZE /283K / Ordinary Income Ratio

HAMMEITRET 2 S HBHFS / Profit Loss Attributable to Owners of Parent
PAMHEICRET 2 LHBMFIZER / Profit Loss Attributable to Owners of Parent Ratio

(&AM / Millions of Yen)

2,000 8.0%
1,500 6.0%
1,000 4.0%
500 2.0%
0 0.0%

WRSHREICIRE T 2 LIRS —-O=REMMTICIRET 5 LA E R

(/B8 / Left Scale) (/B R/ Right Scale) / Profit Loss Attributable to Owners of Parent / Profit Loss Attributable to Owners of Parent Ratio
(BB / Left Scale) (HER / Right Scale)
(BAM %/ Millions of Yen, %)
JREEA / Fiscal Year 2007/11 2008/11 2009/11 2010/11 2011/11 2012/11 2013/11 2014/11 2015/11 2016/11
REFER / Ordinary Income 553 72 77 635 1,316 1,292 1,144 962 694 1,071
R EFZEZR / Ordinary Income Ratio 1.1% 0.1% 0.2% 1.3% 2.4% 2.5% 2.2% 1.8% 1.3% 1.9%
AR EICITE T 5 HHERMF) & 146 (167) (128) 371 1,619 728 744 496 (143) 8
/ Profit Loss Attributable to Owners of Parent
HEMMEIRE T 5 HERMFIEEER 0.3% (0.3%) (0.3%) 0.7% 3.0% 1.4% 1.4% 0.9% (0.3%) 0.0%
/ Profit Loss Attributable to Owners of Parent Ratio
Note:

P
20NV B RFFlFlESicanOnNARER S LT 1728AM%Z5TE
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In FY2011, ¥1,172 million of extraordinary income due to negative goodwiill



EFLBIFE 57— 4 / Consolidated Financial Data

HSEE / Total Assets RBNEEE / Current Assets
K8 EE[O|ELSR / Assets Turnover FREfEE=R / Current Assets Ratio
(B / Millions of Yen) (13 / Times) (BAA/ Millions of Yen)
50,000 25 30,000 300%
40,000 20 25,000 250%
20,000 200%
30,000 1.5
15,000 150%
20,000 1.0
10,000 100%
10,000 0.5 5,000 50%
0 0.0 0 0%
201211 2013/11  2014/11  2015/11 ~ 2016/11 2012/11  2013/11  2014/11  2015/11  2016/11
MR &EE / Total Assets —-O-# & EE[O|ERR / Assets Turnover WRENEE / Current Assets -O-7mEftk = / Current Assets Ratio
(B 8%/ Left Scale) (HBB /Right Scale) (BB / Left Scale) (HBB /Right Scale)
(BAM, 1Z %/ Millions of Yen, Times, %)
JREEA / Fiscal Year 2012/11 2013/11 2014/11 2015/11 2016/11
& EE / Total Assets 35,185 37,569 39,598 38,040 36,429
K& EEMEREK / Asssets Turnover 148 144 140 143 148
TMENEE / Current Assets 23,672 24,925 27,148 25,254 25,054
mEftEER / Current Assets Ratio 150.5% 146.1% 145.7% 150.5% 156.8%
P Notes:

MWEELEX =75 b5 / fREERTTY
MENER = REBEE / RBEE
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Assets Turnover = Net Sales / Total Assets (Based on the average of the beginning and end of each
fiscal year)
Current Assets Ratio = Current Assets / Current Liabilities



fe Iz ENE 7 / Inventory
fe = ENE EEERER / Inventory Turnover

(&AM / Millions of Yen)

6,000

(1% / Times)
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8B EF2E2R (ROA) / Return on Assets
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3% \
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2012/11

2013/11

W /=/ZEEE / Inventory
(/B8R / Left Scale)

2014/11

-O-Tc /G HEVE E[E#R3E / Inventory Turnover
(H=BR /Right Scale)

2015/11

2016/11

2012/11

2013/11

2014/11

2015/11

2016/11

~O—EEEEF 2R (ROA) / Return on Assets

(BAM, S, %/ Millions of Yen , Times , %)

JREER / Fiscal Year 2012/11 2013/11 2014/11 2015/11 2016/11
TeISENEEE / Inventory 4385 4,571 4,999 5,246 4,683

fe 75 ENE EE[BIERER / Inventory Turnover 11.79 11.72 1132 10.82 11.10
KRB FEFZRZ (ROA) / Return on Assets 3.7% 3.1% 2.5% 1.8% 2.9%

pE

fels B ERRRR = 55 L% / fo G HEERR T
MEEMmIEK (ROA) = B / B ERBFT
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Notes:

Inventory Turnover = Net Sales / Inventory (Based on the average of the beginning and end of each

fiscal year)

Return on Assets = Ordinary Income / Total Assets (Based on the average of the beginning and end
of each fiscal year)



BFIFE(E / Interest-bearing Debt FIEDZ$\EE / Interest Expenses Paid

D/E L7 / Debt Equity Ratio AR LA MAINLY I L2 F [ Interest Coverage Ratio
(&AM / Millions of Yen) (f& / Times) (&AM / Millions of Yen) (15 / Times)
5,000 0.5 60 60
4,000 0.4
40 40
3,000 0.3
2,000 0.2
20 20
1,000 0.1
0 0.0 0 0
2012/11 2013/11 2014/11 2015/11 2016/11 2012/11 2013/11 2014/11 2015/11 2016/11
WEF|FE1E / Interest-bearing Debt -O-D/E L'y# / Debt Equity Ratio WF) 2D HFE / Interest Expenses Paid 01 VR LANANLY I LT
(/£ BE8% / Left Scale) (BB 8%/ Right Scale) (/2ER% / Left Scale) / Interest Coverage Ratio
(FBR /Right Scale)
(B AM, &/ Millions of Yen , Times)
JREHA / Fiscal Year 2012/11 2013/11 2014/11 2015/11 2016/11
BHFE(E / Interest-bearing Debt 3,677 3,815 4,657 3,327 3,040
D/E L'># / Debt Equity Ratio 0.23 0.23 0.27 0.19 0.18
F B DB / Interest Expenses Paid 48 42 45 45 35
AR LA ALY T L7 /Interest Coverage Ratio 33.2 12.1 94 53.2 15.7
e Notes:
BHTFaE =Tt AL + EREAS Interest-bearing Debt = Short Term Loans Payable + Long Term Loans Payable
D/E L7 =BFIFaE/ B2EX Debt Equity Ratio = Interest-bearing debt / Shareholders Equity
MEDZHFEIFF vy - TO—FEEN—X Interest Expenses Paid based on Cash Flow Statements
AVERLANANLY Y LI F =BEFERNICLDF vy a- 70— /FEOXHEE Interest Coverage Ratio = Net Cash Provided by Operating Activities / Interest Expenses Paid
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$HEEE / Net Assets
H S &ALt / Equity Ratio
(B A/ Millions of Yen)
25,000 50%
O— —O0— —0— —O0
20,000 40%
15,000 30%
10,000 20%
5,000 10%
0 0%
2012/11 2013/11 2015/11 2016/11
WHREETE / Net Assets -O-BE&EALE / Equity Ratio
(B 8%/ Left Scale) (=B85 / Right Scale)

H 2 & AFI#E= (ROE) / Return on Equity

10%

5%

0%

\O/C

5%
( )

~-O-H D EAF&F (ROE) / Return on Equity

2015/11 2016/11

(BAM %/ Millions of Yen, %)

JREEA / Fiscal Year 2012/11 2013/11 2014/11 2015/11 2016/11
FHEEE / Net Assets 15,771 16,772 17,261 17,358 16,833

B2 &EALLE / Equity Ratio 44.8% 44 6% 43.6% 45.6% 46.2%
B OB AFZEE (ROE) / Return on Equity 4.7% 4.6% 2.9% (0.8%) 0.0%

pE
BOEALEK = BCEA/HBEE

B EAF#E(ROE) = UK EICIRE Y 2 LEF L / B EAIHRTS
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Notes:
Equity Ratio = Shareholders Equity / Total Assets

Return on Equity = Profit Loss Attributable to Owners of Parent / Shareholders Equity (Based on the

average of the beginning and end of each fiscal year)



T EAFIZEZE (ROIC) / Return on Invested Capital $%{m1% & %8 / Capital Expenditure
&L E / Depreciation

(B7AM/ Millions of Yen)
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-0-1& FEAFZEZK (ROIC) / Return on Invested Capital W &% / Capital Expenditure

W (EXE / Depreciation

(BAM %/ Millions of Yen, %)

JREHA / Fiscal Year 2012/11 2013/11 2014/11 2015/11 2016/11
BT EAF]ZZE (ROIC) / Return on Invested Capital 3.6% 3.2% 2.6% 1.7% 3.2%
AR E%E / Capital Expenditure 963 752 825 985 482
JRUI{EENE / Depreciation 740 779 866 946 944
pE Note:

RTEAFZE ROIC) =Fi5 | SREENR / (L HEE + FoiMEE — BEMER + BEEEEAFT  Return on Invested Capital = Net Operating Profit after Tax / (Inventory + Notes and Accounts
Receivable-Trade - Notes and Accounts Payble-Trade + Noncurrent Assets) (Based on the average
of the beginning and end of each fiscal year)
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FHZCRaSE / R&D Expenses
7o LS RAE &L / R&D Expenses Ratio

(&AM / Millions of Yen)

1,200

1,000

800
600
400
200

0

2012/11

2013/11

2014/11

2015/11

2016/11
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-O0-75_ L SZERMAE E LS / R&D Expenses Ratio
(ABE%/Right Scale)

¥ 5%/ Number of Employees

( A/ Persons)
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2015/11

2016/11

(BAH %, A /Millions of Yen, %, Persons)

JREHA / Fiscal Year 2012/11 2013/11 2014/11 2015/11 2016/11
IHZERIRE / R&D Expenses 935 923 909 084 833

o L= AZERIRE LR / R&D Expenses Ratio 1.8% 1.8% 1.7% 1.8% 1.5%
EZEE%8 / Number of Employees 866 864 922 908 960
Factbook 2017 2Q IWAKI Group
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—¥k 2z W #F)2% (EPS) / Earnings per Share

— Rk fc Y $#EE (BPS) / Book Value per Share

B2yt m / Payout Ratio #iE EEIL = (DOE) / Dividend on Equity Ratio
(F9/Yen) (F3/Yen)
60 60% 600 2.4%
/ 500 2.0%
40 40%
/ 400 1.6%
20 20% 300 1.2%
I . 200 0.8%
0 - 0%
100 0.4%
(20) (20%) 0 0.0%
2012/11 2013/11 2014/11 2015/11 2016/11 2012/11 2013/11 2014/11 2015/11 2016/11
Wk o W HEFZE (EPS) / Earnings per Share -O-f %M@ / Payout Ratio Wik S A& E (BPS) ~O-fEEE 3 (DOE)
(/LB R / Left Scale) (55 E&% / Right Scale) / Book Value per Share / Dividend on Equity Ratio
(BB / Left Scale) (HER/ Right Scale)
(F3,%/Yen, %)
JRELHR / Fiscal Year 2012/11 2013/11 2014/11 2015/11 2016/11
—FRE 2 W #EFZ (EPS) / Earnings per Share 21.56 22.05 14.69 (4.26) 0.25
Bo MM / Payout Ratio 27.8% 27.2% 51.1% - -
—iRY 7z W FEEE (BPS) / Book Value per Share 466.83 496.55 511.21 514.23 506.23
MEER SR (DOE) / Dividend on Equity Ratio 1.3% 1.2% 1.5% 1.2% 1.2%

Factbook 2017 2Q IWAKI Group
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—Hk %7 W EZX & / Dividend per Share

(F9/Yen)
10

2012/11 2013/11 2014/11

W —#k% 7z B2 4 / Dividend per Share

2015/11

2016/11

B2 F[ElY / Dividend Yield

5%

4%

39 O\ /O\
o

2%

1%

0%

2012/11 2013/11 2014/11 2015/11
-o-fEZ & FI[ElY) / Dividend Yield

2016/11

(F4,%/ Yen, %)

REHA / Fiscal Year 2012/11 2013/11 2014/11 2015/11 2016/11
— %z BEH <% / Dividend per Share 6.00 6.00 7.50 6.00 6.00
B #E Y / Dividend Yield 3.6% 2.8% 3.3% 2.7% 2.9%
pE i Note:

BEHFIE ) = —#RA Tz VB S / HARAKE Dividend Yield = Dividend per Share / Stock Price at Fiscal Year

Factbook 2017 2Q IWAKI Group

12



HwEX T A MRIEEHR / Segment Information
7 L= / Net Sales

(&AM / Millions of Yen)

60,000
50,000 4_:

40,000

30,000

20,000

10,000

0

2015/11

2016/11

WEE - FC B2EE8 / Medical & Fine Chemical Division

W HBC =258 / Health & Beauty Care Division
(LFREZEER / Industrial Chemicals Division

W& REEER / Food Division

[z DA / Others

=#F)2% / Operating Income

(&AM / Millions of Yen)

1,500

1,000

500

(500)

(1,000)

2015/11

WES - FC =258 / Medical & Fine Chemical Division
M HBC S350 / Health & Beauty Care Division
{bZ@mEZEES / Industrial Chemicals Division
W& REEER / Food Division
[ Z DMt / Others
2HER- 7 A MEES JEZ / Corporate Expenses/Inter-segment Eliminations
(BAHH/ Millions of Yen)

2016/11

JREIHA / Fiscal Year 2015/11 2016/11
7= / Net Sales
X - FC/ Medical & Fine Chemical 19,427 21,328
HBC / Health & Beauty Care 22,540 22,281
{bZ5& / Industrial chemicals 7,304 5,331
i/ Food 3,843 3,778
ZDAth / Others 2,306 2,402
= EFZ / Operating Income
B3 - FC/ Medical & Fine Chemical 924 1,292
HBC / Health & Beauty Care 184 74
{£5 5 / Industrial chemicals (556) (434)
B/ Food (8) (5)
Z DAt/ Others 15 49
SHER - 7 A MEEG[JEZE / Corporate Expenses/Inter-segment Eliminations 0 0
Factbook 2017 2Q IWAKI Group
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EZ - FC BH%ZF / Medical & Fine Chemical Division

7t LS iBaLE
Segment Share

L

= RN HMERRE _
Net Sales Operating Income / Operating Income Ratio
(&AM / Millions of Yen) (BAM/ Millions of Yen)
1,500 15.0%
20,000
15,000 1,000 —— 10.0%
10,000
500 5.0%
5,000
0 0 0.0%
16/11 171 16/11 17/11
W5 2 MY HARETHAR / First Half of the Year W% 2 M HARETHAR / First Half of the Year
JBEA / Full Year J8HA / Full Year
(Z BB/ Left Scale)
~O-=ZF)28%K / Operating Income Ratio
(BB / Right Scale)

FEEE & B -BRFE5 T / Main Trading Items and Sales Destination

ERR R OME IR ,
Manufacture and Sales of Raw Materials for Pharmaceuticals

ERSOLE RS
Manufacture and Sales of Pharmaceuticals

ES S

Company

A D F R BRI
IWAKI & CO,, LTD., IWAKI SEIYAKU Co,, Ltd.

A D AR BRI
IWAKI & CO., LTD. , IWAKI SEIYAKU Co,, Ltd.

TG mB
Main Trading Items

QAT ERRINY , N
Active Pharmaceutical Ingredients, Pharmaceutical Additives

EEAEED. —RAEED
Pharmaceuticals, Non-prescription Drugs

AR Tty BAER, 7277 A6k BAER
Sales Area Japan, Asia, North America Japan
ARt EEmA—H— =3 ]

Sales Destination

Pharmaceutical Companies

Medicine Wholesalers

Factbook 2017 2Q IWAKI Group
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HBC SR / Health & Beauty Care Division

7t LS iBaLE
Segment Share

P\

16/11 17/11

W55 2 TU-FERRETHRR / First Half of the Year

WHR / Full Year

=L R/ HEARE _
Net Sales Operating Income / Operating Income Ratio
(&AM / Millions of Yen) (BAM/ Millions of Yen)
25,000 100 4%
20,000
75 3%
15,000
50 —— 2%
10,000
—— 0,
5,000 25 1%
0 0 J - 0%

16/11 17/11

W55 2 TU-FERRETERR / First Half of the Year

BHEA / Full Year

(Z BB/ Left Scale)
~O-=ZF)28%K / Operating Income Ratio

N (£ EE/Right Scale)
FTEHS | AE -BxFes / Main Trading Items and Sales Destination
bRt R DEREE FEEEM B MO RIS - AR5 —RFAEERDHZT bRt SR DBIEARFT
Sales of Cosmetic Product Materials Manufacture and Sales of Health Foods Wholesale of Non-prescription Drugs Mail Order Sales of Cosmetics
EBEA AR A TEHARE R - I MRSER ST | T FRA 7 7 ORAART
Company IWAKI & CO., LTD. IWAKI & CO,, LTD. , Bohen-Kasei Co,, Ltd. | IWAKI & CO., LTD. APROS Co,, Ltd.
> o yrt O [ Wt R REN (2R, 17— V&) —RAEEm. tim ERER EEZD wrt O Ny
T2 E el Ravr(/ Mautuerials for Health Foods (Black Non-prescriuution D?Sgs, Cosrﬁgtics, {etia(AF>77)

Main Trading Items

Cosmetic Product Materials

Vinegar, Collagen, and so forth)

Health Foods, Daily Necessities, and so forth

Skin-care Preparations

ATty BAER, 7277 6K BAAER HAERN BHAER
Sales Area Japan, Asia, North America Japan Japan Japan
s fEaE A —h— BERG A —H— K5y 52 b7 R s S i R

Sales Destination

Cosmetic Manufacturers

Health Food Manufacturers

Drugstores

Consumers (Internet Mail Order)

Factbook 2017 2Q IWAKI Group
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Note: Bohen-Kasei Co.,, Ltd. is accounted for by the equity method.



{LF B ZEER / Industrial Chemicals Division

7t LS iBaLE
Segment Share

pplind )

Net Sales

<"

BEMNR/ BEANRE

Operating Income / Operating Income Ratio

(BAA/ Millions of Yen)

(BAA/ Millions of Yen)

8,000

6,000

4,000

2,000

0

16/11
5 ) TUSHAEETHARS / First Half of the Year

WHR / Full Year

FTEHS | AE -BxFes / Main Trading Items and Sales Destination

17111

0 0.0%
(200) —— / (5.0%)
- (400) —— (10.0%)
(600) (15.0%)
16/11 17/11

55 2 FOHAKETHRRS / First Half of the Year
1@HA / Full Year
(BB / Left Scale)
~O-=ZF)28%K / Operating Income Ratio
(=B / Right Scale)

REMEEZOBIS - 55

Manufacture and Sales of Chemicals for Surface Treatment (plating)

T2 M EREET SV b ORLE- IR
Manufacture and Sales of PWB Manufacturing Plants

2 S0 AIVT v T ZAGABHE FBAIVT v 7 ARARHEIED R TR =t SABEFRIE(_LB)BRAA
Company Meltex Inc., Tokai Meltex Inc., and so forth Tokyo Kakoki Inc., Tokyo Kakoki (Shanghai) Co., Ltd.
TG mB REER S TUY NEIREEET S b

Main Trading Items Chemicals for Surface Treatment (plating) PWB & LCD Manufacturing Plants

ARFEHEg BAEN. 727 BAER, 727

Sales Area Japan, Asia Japan, Asia

B 4 T2 b ERA—H— EBFFmA—H— FEEA—H— S hERA—H—

Sales Destination

PWB Manufacturing Companies,

Electronic Parts Manufacturers, and Semiconductor Manufacturers

PWB Manufacturers

Factbook 2017 2Q IWAKI Group
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BMEEER / Food Division

7t LS iBaLE
Segment Share

<"

i) R/ BRI _ _
Net Sales Operating Income / Operating Income Ratio
(BAM/ Millions of Yen) (&AM / Millions of Yen)
4,000 10 2.0%
3,000 5 1.0%
2,000 0 - 0.0%
1,000 (5) (1.0%)
0 (10) (2.0%)
16/11 17 16/11 1711
W 2 PUFEARETHRR / First Half of the Year W5 2 U HARETHAR / First Half of the Year
[38HA / Full Year [ 38HR / Full Year
(BB / Left Scale)
~O-=ZF)28%K / Operating Income Ratio
(BB / Right Scale)

FEEE & B -BRFE5 T / Main Trading Items and Sales Destination

BomEROELE-BRFE
Manufacture and Sales of Food Product Materials

ES S

Company

4 I FHA et A — I b SHt
IWAKI & CO., LTD., Bohen-Kasei Co., Ltd.

FEES|mB
Main Trading Items

RIAAFRAL TR EF R AL HmIE D
Natural Seasoning, Dehydrated Vegetables, Dairy Products, and so forth

AR FE 0, HAERN. 77
Sales Area Japan,Asia
ARFE5G Boall LA —A— GAEL 8K BIFEZIEDH)

Sales Destination

Food Processing Companies (Seasoning, Confectionery Production, Instant Noodle, and so forth)

Factbook 2017 2Q IWAKI Group Note: Bohen-Kasei Co,, Ltd. is accounted for by the equity method.
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EFETUHHBHERS / Consolidated Trends by Quarter

55 L= / Net Sales

(&AM / Millions of Yen)

=#F)2% / Operating Income

B EFZEE / Operating Income Ratio

(&AM / Millions of Yen)

20,000 500 5.0%
400 4.09
15,000 %
300 3.0%
10,000
200 2.0%
5,000
100 1.0%
0 0 0.0%
1Q 2Q 3Q 4Q 1Q 2Q 1Q 2Q 3Q 4Q 1Q 2Q
201611 201711 2016/11 2017/11
W55 5 / Net Sales W= 37125 / Operating Income -O-E¥F285 / Operating Income Ratio
(ZEBRR/ Left Scale) (HBR /Right Scale)
(B, %/ Millions of Yen, %)
JREHA / Fiscal Year 2016/11 2017/1
1Q 2Q 3Q 4Q 1Q 2Q
75 E1= / Net Sales 12,753 14,091 13,861 14,415 13,091 14,952
EHZF#L / Operating Income 161 169 307 338 351 475
= EF|Z55 / Operating Income Ratio 1.3% 1.2% 2.2% 2.3% 2.7% 3.2%
EEFZ / Ordinary Income 155 182 337 395 406 501
R EFZEZR / Ordinary Income Ratio 1.2% 1.3% 2.4% 2.7% 3.1% 3.4%
MAMHREICRE T AIFHRIRIZ / Profit Loss Attributable to Owners of Parent 41 53 192 (278) 541 326
BEMBTICRE T BIUEEIRZE / Profit Loss Attributable to Owners of Parent Ratio 0.3% 0.4% 1.4% (1.9%) 4.1% 2.2%

Factbook 2017 2Q IWAKI Group
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HEL T A MRIFE LR / Net Sales by Segment

(&AM / Millions of Yen)

2016/11 2017111

WEE - FC B2EE8 / Medical & Fine Chemical Division

W HBC =258 / Health & Beauty Care Division
(LFREZEER / Industrial Chemicals Division

W& REEER / Food Division

[z DA / Others

HEL T A bRIEZEFIZE / Operating Income

(&AM / Millions of Yen)

by Segment

400

200

0

(200)

2016/11

WESE - FC E2£5R / Medical & Fine Chemical Division

M HBC S350 / Health & Beauty Care Division
{bZ@mEZEES / Industrial Chemicals Division

WA REEE/ Food Division
[z Al / Others

201711

2HER- 7 A MEES JEZ / Corporate Expenses/Inter-segment Eliminations
(B A/ Millions of Yen)

JREHA / Fiscal Year 2016/11 2017/11
1Q 2Q 3Q 4Q 1Q 2Q
75 E= / Net Sales
=% - FC/ Medical & Fine Chemicals 4772 5,461 5,501 5,593 4,890 5,683
HBC / Health & Beauty Care 5,244 5,626 5,583 5,828 5418 5,997
=& / Industrial chemicals 1,334 1,276 1,288 1,432 1,390 1,688
&/ Food 836 1,052 925 963 940 1,007
ZDth / Others 566 675 562 597 450 575
= 2F2% / Operating Income
E# - FC/ Medical & Fine Chemicals 276 337 346 332 320 479
HBC / Health & Beauty Care 37 (15) 1 51 31 (17)
125 / Industrial chemicals (147) (174) (57) (55) (3) (14)
B/ Food (12) (2) 7 1 2) 3
Z DO / Others 8 25 7 8 2 21
SHER - 4 A MEEBEZ / Corporate expense/Inter-segment Eliminations 0 0 0 0 1 2
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EALEAF&3£3K / Consolidated Financial Statements

EFE SN BBR / Consolidated Balance Sheets

(BAF / Millions of Yen)

JREHR / Fiscal Year 2012/11 2013/11 2014/11 2015/11 2016/11
BEDER / Assets
RBNEREE / Current Assets
IB& M UFES / Cash and Deposits 4,327 3,726 4,223 4,562 4,175
SEVFR RO 7EES / Notes and Accounts Receivable-Trade 14,250 15,809 16,802 14,801 15,588
TIZENEREE / Inventory 4,385 4571 4,999 5,246 4,683
RENEEZ DA / Other Current Assets 709 818 1,122 643 607
MENEESET / Total Current Assets 23,672 24,925 27,148 25,254 25,054
EEZE / Noncurrent Assets
BETEEREE / Property, Plant and Equipment 7,479 7,405 8,048 8,111 7,287
EILEEERE / Intangible Assets 340 351 31 246 79
KB Z DO EE / Investments and Other Assets 3,692 4,887 4,090 4428 4,008
EE&EESET / Total Noncurrent Assets 11,512 12,644 12,449 12,786 11,374
BESGET / Total Assets 35,185 37,569 39,598 38,040 36,429
B{EDER / Liabilities
RENE1E / Current Liabilities
SIFHRUBEE / Notes and Accounts Payable-Trade 11,414 12,229 12,492 11,979 11,406
52HAfE A& / Short Term Loans Payable 2,362 2,658 3,730 2,287 2,060
BB EZ DOfth / Other Current Liabilities 1,950 2,172 2411 2,507 2,515
mENB{ES&ET / Total Current Liabilities 15,726 17,059 18,633 16,774 15,981
EE&1& / Noncurrent Liabilities
REAE AL / Long Term Loans Payable 1,315 1,157 927 1,040 980
IBERFA1T5 124 / Provision for Retirement Benefits 1,603 1,655 - - -
BRI S E(E / Net Defined Benefit Liability - - 1,713 1,591 1,681
& E & &% Dfth / Other Noncurrent Liabilities 767 925 1,062 1,275 953
EE&ESEtT/ Total Noncurrent Liabilities 3,686 3,737 3,703 3,907 3,614
B{&55T / Total Liabilities 19,413 20,797 22,336 20,682 19,596
B E DR / Net Assets
¥kEE A / Shareholders Equity
EAR% / Capital Stock 2,572 2,572 2,572 2,572 2,572
EAHE &% / Capital Surplus 4,206 4,206 4,206 4,206 4,188
F)22E| =< / Retained Earnings 8,815 9,357 9,541 9,234 9,147
B2k / Treasury Stock (81) (82) (85) (87) (194)
FREBAREFT/ Total Shareholders Equity 15,514 16,054 16,235 15,926 15,714
Z Db BIEFZEREHEE / Valuation and Translation Adjustments 257 717 1,026 1,432 1,115
JESZERMk 59 / Non-controlling Interest - - - - 3
B ESET / Total Net Assets 15,771 16,772 17,261 17,358 16,833
BB ESET / Total of Liabilities and Net Assets 35,185 37,569 39,598 38,040 36,429
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EEERTEERUEEFIZEEZE / Consolidated Statements of Income and Statements of Comprehensive Income

(BHH/ Millions of Yen)

REHH / Fiscal Year 2012/11  2013/11  2014/11  2015/11 _ 2016/11
555 / Net Sales 51,953 52,465 54,145 55,422 55,121
55 LR {H / Cost of Sales 41,045 41,679 42,998 44,665 43,979
75 _EK8FIZE / Gross Profit 10,908 10,786 11,146 10,756 11,142
BRFEE KU —AREIEE / Selling, General and Administrative Expenses 9,781 9,778 10,255 10,197 10,165
= 2£7# / Operating Income 1,126 1,007 890 559 977
=HZEUNL / Non-Operating Income
ZHUF) R / Interest Income 4 6 5 ) 1
THEC Y < / Dividends Income 37 40 4 47 50
FEIC K BIREFE / Equity in Earnings of Affiliates 0 - 7 . -
NN Z DA / Other Non-Operating Income 248 227 197 249 214
=ENUNZEEET / Total Non-Operating Income 291 273 252 299 266
=5\ &R / Non-Operating Expenses
HAFIE. / Interest Expenses 48 42 44 45 33
FEIC L BHIRERIR / Equity in Losses of Affiliates - 0 - 12 7
EENERZ DM / Other Non-Operating Expenses 77 94 135 106 130
=N EHEET / Total Non-Operating Expenses 125 136 180 163 171
#E Al / Ordinary Income 1,292 1,144 962 694 1,071
¥5RIF2% / Extraordinary Income
EE & EFEHZ / Gain on Sales of Noncurrent Assets 86 51 30 - 0
RERIFI2EZ DAt / Other Extraordinary Income - 1 B _ 29
¥5RIFIZ8 55T / Total Extraordinary Income 86 53 30 - 30
¥5RI#85 / Extraordinary Loss
EE & EEFTAE / Loss on Sales of Noncurrent Assets 2 11 4 - -
EE B N8 / Loss on Disposal of Noncurrent Assets 14 24 34 18 7
BIEES / Impairment Loss . 6 51 - 442
KFRIFE I Z Dt / Other Extraordinary Loss 8 . 5 6 102
FFRIIBLL &5 / Total Extraordinary Loss 25 41 94 24 552
HEFAZEF LEAMF)ZE / Income Before Income Taxes and Other Adjustments 1,353 1,156 948 669 549
EANEIE / Income Taxes 624 412 451 813 535
L HAKFIZS / Net Income 728 744 496 (143) 14
JEZEMREICIRB T 5 HERRIAZS / Profit loss Attributable to Non-Controlling Interests - - - - 5
HentkEICRBE T 5 YERHFIZS / Profit loss Attributable to Owners of Parent 728 744 496 (143) 8
a3EF|#% / Comprehensive Income 859 1,204 744 261 (267)
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i+ v v 2. 70—5HE2 / Consolidated Statements of Cash Flows

(BHH/ Millions of Yen)

JREHR / Fiscal Year 2012/11 2013/11 2014/11 2015/11 2016/11
HHEERENCLBF v v 1 - 70—/ Net Cash Provided by (Used in) Operating Activities
TSR RT L HBFIF 25 / Income Before Income Taxes and Other Adjusutments 1,353 1,156 948 669 549
JBMEANE / Depreciation and Amortization 740 779 866 946 044
FEIC K BIREBL (2%) / Equity in (Earnings) Losses of Affiliates 0 0 ) 12 7
JBAETELL / Impairment Loss - 6 51 - 442
EfI51Y44E 0t (55) 88 / Increase (Decrease) in Allowance for Doubtful Accounts (33) (4) 27) 20 0
SEFENUSIE Y4 / Interest and Dividends Income (42) (46) (48) (49) (51)
SHFIE / Interest Expenses 48 42 44 45 33
55 _H1EHED (18) J8EE / Decrease (Increase) in Notes and Accounts Receivable-Trade 112 (1,532) (904) 2,009 (787)
TeRENEED (1) 3858 / Decrease (Increase) in Inventories 46 (172) (304) (249) 582
EAEFEDIE (B ) %8 / Increase (Decrease) in Notes and Accounts Payable-Trade 265 876 170 (509) (551)
RINEFDIE (B ) %8 / Increase (Decrease) in Accrued Expenses (110) 95 (32 24 10
BEIEICKBF vy o - 7O—ZF D/ Other Net Cash Provided by (Used in) Operating Activities (45) (260) 94 19 289
/NEt / Subtotal 2,334 941 852 2,938 1,468
FBEMUE S S DOZHEE / Interest and Dividends Income Received 42 47 48 50 52
FBEDZHEE / Interest Expenses Paid (48) (42) (45) (45) (35)
1’ BRI £ D HE8 / Payments for Directors Retirement Benefits - - 9) (20) (19)
ENFHEDSZHEE / Income Taxes Paid (738) (449) (457) (459) (481)
EANREDZEIEE / Income Taxes Refund 12 18 34 (14) 18
BEEREFTIERhEE A D48 / Expense Related to Retrospective Adjustment Paid - - - - (50)
BEEBIcLDF v vya - 7AO—5E5t/ Total Net Cash Provided by (Used in) Operating Activities 1,603 514 423 2,448 953
REEFINTKDF ¥ v 1 - 70— /Net Cash Provided by (Used in) Investment Activities
EFEEEEDREZIC K D / Purchase of Intangible Assets (141) (145) (67) (17) (24)
B ETEEDEIZIC L D32 H, / Purchase of Property, Plant and Equipment (508) (374) (534) (537) (584)
BREETEEEDTENT L BUNA / Proceeds From Sales of Property, Plant and Equipment 168 54 80 0 98
KRETEICLBF v v - 7A—ZDM/ Other Net Cash Provided by (Used in) Investment Activities (201) (496) (87) 216 (62)
WEEENCLBF v v a1 - 7O—4E5H/ Total Net Cash Provided by (Used in) Investment Activities (683) (962) (607) (337) (573)
MFEEBNIC K B F v v 1 - 70— /Net Cash Provided by (Used in) Financing Activities
TOHRfE A £ DB () %8/ Increase (Decrease) in Short Term Loans Payable (600) 300 500 (1,200) 200
FHIBANIC K BN / Proceeds from Long Term Loans Payable - - 500 600 -
REBEAESDIEIC K D E / Repayment of Long Term Loans Payable (162) (162) (158) (730) (487)
Bl %D # %8 / Cash Dividends Paid (235) (201) (252) (201) (199)
FEERC L BDF v v a1 - 7O—Z DM/ Other Net Cash Provided by (Used in) Financing Activities (76) (106) (151) (203) (351)
BFEBIC L BT v v a - 7O—E5t/ Total Net Cash Provided by (Used in) Financing Activities (1,073) (170) 438 (1,734) (838)
BENUOIRERIEIC (R DB =% / Effect of Exchange Rate Change on Cash and Cash Equivalents 8 21 35 0 (57)
BENUIREREIEMDE (35 ) %8 / Net Increase (Decrease) in Cash and Cash Equivalents (145) (596) 289 376 (515)
BENUIREREWDOEAE RS / Cash and Cash Equivalents at Beginning of the Year 4,337 4,191 3,595 4,006 4,382
EROEEDERIHSBERVBELASNOE () 8/ Increase (Decrease) in Cash and Cash Equivalents Resulting from Change of Scope of Consolidation - - 121 - 83
BENUBRERZEMOIAARYRS / Cash and Cash Equivalents at End of the Year 4,191 3,595 4,006 4382 3,950
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MREUIEER / Stock Information

¥EZUIEER / Stock Information

(2017458 BIR7E)
(As of May 31, 2017)
tiztis Stock Listing
B REEZSENS | PTE 180 Tokyo Stock Exchange (1°* section)
FEFO— K Security Code
8095 8095
HITEMRTNDFEL Number of Outstanding Shares
34,357,380tk 34,357,380 Shares
PREE Number of Shareholders
4,318% 4,318
A#E(LEA11048) / Major Shareholders
HEH FERRER (F#F) FFRRLEER (%)
Name of Shareholders Number of Shares Held Percentage of
(Thousands of Shares) Ownership (%)
MW=t — 77 1 %t / Keai Inc. 3,771 27%
BANS AT 4 - Y—EREFRITHASHE ((55E0) /Japan Trustee Services Bank, Ltd. (Trust Account) 2,156 6.44%
RNV R 77 - F+ 421 / Healthcare Capital Corporation 2,119 6.33%
MR =2% R UFJ #8177 / The Bank of Tokyo-Mitsubishi UFJ, Ltd. 1,188 3.55%
HAYZAZ— b2 X MEEERITHI S ((E5E0) / The Master Trust Bank of Japan, Ltd. (Trust Account) 1,014 3.03%
A 1&/ Osamu lwaki 970 2.89%
A T FREEESRHS / Employees Stock Ownership Plan 935 2.79%
DFA INTL SMALL CAP VALUE PORTFOLIO 800 2.39%
MVt ARNR Y — 2 / OSAKA SODA CO,, LTD. 658 1.96%
HANS AT 4 - Y—EAEFERITHAEE (50 5) /Japan Trustee Services Bank, Ltd. (5th Trust Account) 552 1.65%

FRE & BIMIN 9D RIAR / Distribution of Stock Ownership

CES) ={ndnd %mﬁﬁuuﬂﬁ B

Breakdown of Type of Shareholders Distribution Ratio Eiflancial Instruments Business Operators
S RIKERS / Financial Institutions 25.24%
SERITMATS | & individuals e Gtie. 4045
/ Financial Instruments Business Operators 1.41%
Z DMEA / Other Corporations 25.38%
NEEANZF / Foreign Corporations 7.51% -y
8 AZ DM / Individuals and Others 40.45% F@re|n Cornorations
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Bk - B3R = #E75 (B ) / Stock Price Range / Volume of Trading(Monthly Chart)

3k &= (F#E) / Volume (Thousand Shares)

FRAM(FT) / Price (Yen)
18,000 45
16,000 40
14,000 35
12,000 % ! 30

ﬁ nE |
10,000 m.i ;IHH +[]$|J|$ “ U 25
f f f H
8,000 [JI] qtlir_ ‘++$ﬁ[]7 ];]_‘EJIIT L.II * L !Twl} ' . ||_'| '}"D*nn_ll_[l 20
LT | T
6,000 | i 15
4,000 10
2,000 _- — — — 50
0 0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Factbook 2017 2Q IWAKI Group

24



EIEIR / Company Profile

EH AR / Basic Information
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Company Name

Head Office

Foundation

Establishment

Paid in Capital

Number of Employees

Main Offices

Main Businesses

Main Banks

(2017858 R A1)
(As of May 31,2017)

IWAKI & CO.,, LTD.

8-2, Nihombashi Honcho 4-Chome, Chuo-ku, Tokyo
103-8403, Japan

July 10,1914

September 20, 1941

2.604 Billion Yen

273 (Non-Consolidated)
955 (Consolidated)

Osaka Branch, Toyama Branch, Nagoya Branch,
and Fukuoka Branch

Medical & Fine Chemical Division
Hearlth & Beauty Care Division
Industrial Chemicals Division
Food Division

Bank of Tokyo-Mitsubishi UFJ, Mizuho Bank, Ltd., and
Sumitomo Mitsui Banking Corporation, and so forth
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JAE / Company History

50 1960 1970 1980 1990 2000 2010 2020

€ 1941 @ 1963 T F(HICHFR- BRAEE _EBIC 15 2005 SREALE—HIEE

& 1914
BT ABREEER
Established IWAKI ICHITARO SHOTEN

W= SRR

Company name changed to IWAKI & CO,, LTD.
Established IWAKI SHOTEN

Listed on 2" section of Tokyo Stock Exchange

1931 EE RN UEERBERROERERE Started manufacturing medical products and pharmaceutical materials

= M R B
Started selling pharmaceutical materials

1950 B A ERIERBESA Started importing and selling pharmaceutical materials

© EMEERT (R SHAE)
Established IWAKI SEIYAKUSHO
(Now IWAKI SEIYAKU Co., Ltd.)

1963 {eit /AR RS 1981 #eeM R mEIkREs
Started selling cosmetic materials ~ Started selling functional food products

2000 1Lt RELEIR TSR
&7 TOREH/T

Established APROS Co., Ltd.

1914 EBE) T EFERE
Started wholesaling medical products for pharmacies

1951 {3 fmEXIKEEES Started selling chemical products

1960 FREMIEZFHDRIERIEE Started manufacturing chemicals for surface treatment (plating)
IvINUARIV T4 =2 THYINZ—RILR AT v 7 R)
Established Japan Metal Finishing Co., Ltd. (Now Meltex Inc.)

1959 BMmEREEIME Started selling food product materials

1965 BEERIOELERIIA Started manufacturing food product materials
QO R—IMEEHEE Invested in Bohen-Kasei Co., Ltd.
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Listed on 1% section of Tokyo Stock Exchange
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SHRE

Medical
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Beauty Care
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BmEEDR
Food
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EiESH—E (ZD1)/ Affiliated Companies (Part 1)

(2017858 R A1)
(As of May 31,2017)

=t AP EXAR
Company Name Head Office Business Lines
EXEm EERER i mEEL b, BmERL MR mFDIRG
AT F R RHR Sales of Pharmaceuticals, Pharmaceutical and Cosmetic Product Materials, Chemical Products, food
IWAKI & CO.,, LTD. Tokyo, Japan Product Materials, and so forth
EEAEZEM. —MAEER LmEFORIE AT
aEER AT HR Manufacture and Sales of Ethical and Proprietary Drugs, Bulk Pharmaceutical Chemicals and
IWAKI SEIYAKU Co., Ltd. Tokyo, Japan Intermediates, and so forth
AN A s =y an jtEE JmEICH T SENAERREFDORTT
Hokuyaku Co.,, Ltd. Hokkaido, Japan Sales of a Variety of Veterinary Drugs such as Disinfectants as well as Feed Additives
MARHITA T LT A T TE-ZIPMXIC BT S AEERF DR
A-M-ICo, Ltd. Chiba, Japan Sales of Pharmaceuticals, Veterinary Drugs, Animal Feed
7 7O BRR bkt on. R B mEFOBERT

APROS Co,, Ltd.

N2 57 Saw=r
Bohen-Kasei Co,, Ltd.
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Tokyo, Japan

BE
Saitama, Japan

Sales of Skin-care Preparations, Health Foods, and so forth

KARARBRERDELE - Ir57E
Manufacture and Sales of Natural Seasonings-powdered Chicken, Beef, Pork, Bonito, and so forth

A RIS R FDRERRH T,
Note: Bohen-Kasei Co., Ltd. is accounted for by the equity method.
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EiESH—E (ZD2)/ Affiliated Companies (Part 2)

(20175 8K BIRA)
(As of May 31, 2017)
=t AP EXAR
Company Name Head Office Business Lines
XIVT w7 Attt R RENIBEER SFTEAXZORE BT
Meltex Inc. Tokyo, Japan Manufacture and Sales of Chemicals for Electronics Industry and Surface Treatment (plating), and so forth
RBAIVT VT ARAET =5 RENIEE R DORIE
Tokai Meltex Inc. Mie, Japan Manufacture of Chemicals for Surface Treatment (plating)
AIVT w7 AEEM B HFEEBLUOFEICHSIS 2 REIBRELOIRTT
Meltex (HK) Ltd. Hong Kong Sales of Chemicals for Surface Treatment
XIbT w7 AEEBH =) BBICBI HRENIBERE LD
Meltex Taiwan Inc. Taiwan Sales of Chemicals for Surface Treatment
ATV GATITINY T 4w T3 24 EEH TRT I B HREUIEERDIRTE

Meltex Asia Pacific Co., Ltd.

AT I AT ITRA S Kt
Meltex Asia (Thailand) Co., Ltd.

FEhERH (XF) BRAF
Meltex (Tianjin) LTD.

ATy 7 XA 774t
Meltex Korea Co., Ltd.

BRI TR
Tokyo Kakoki Co.,, Ltd.

SLEBE TR 1R ((£78) BIRAF)
Tokyo Kakoki (Shanghai) Co., Ltd.
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Kingdom of Thailand

24 £E
Kingdom of Thailand

FE
People's Republic of China

KEERE
Republic of Korea

EHE
Nagano, Japan

FE
People's Republic of China

Sales of Chemicals for Surface Treatment

7T MRS HRENIEEBORLE - vt
Manufacture and Sales of Chemicals for Surface Treatment

FEEER - LI B I 2 REIER RO
Sales of Chemicals for Surface Treatment

BEICH IS HFREVEERBDIRTE
Sales of Chemicals for Surface Treatment

7T N EAREER TS Y b ORLE - AR5

Manufacture and Sales of PWB,PDP & LCD Manufacturing Plants

REICEITS 7)Y EREER TS b OREE-AR5T
Sales of PWB, PDP & LCD Manufacturing Plants



E¥Pr< v 7 (HAXERA) / Map (Domestic)

IWAKI & CO., LTD. Toyama Branch
@47#(&);5%4%%

Meltex Inc. Kumagaya Factory

ATy o AMEATIRO

Tokyo Kakoki Co. Ltd.

QOGP =T Hm
IWAKI & CO., LTD. Nagoya Branch
@4"7:\‘—(#&)%EE§E
Meltex Inc. Nagoya Sales Office
ATV I AMBEEREERR

IWAKI & CO., LTD. Osaka Branch
O A7 FWAREH

Meltex Inc. Osaka Sales Office

ST v AWK IR E E R

IWAKI & CO., LTD. Fukuoka Branch
@47#(&)*&.%&%

Meltex Inc. Kyushu Sales Office

!
Y

N

AV T w7 AWNNE ZE PR

R Tokai Meltex Inc.
QO=s-170 72
IWAKI SEIYAKU CO., LTD. Shizuoka Factory

& EHBEWEBHFE TS

IWAKI & CO., LTD.Atsugi Center
ATFHWEREY 22—
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(201755 AR BB
(As of May 31, 2017)

Hokuyaku Co. Ltd.
RO @

Meltex Inc. Tohoku Sales Office
XIVTy I AMEILE E R

IWAKI & CO., LTD. Saitama Logistics Center
ADFWEEQI AT AV AV A~

Meltex Inc. Omiya CS Center

AT ARKEEER O G
ig‘hin fsi fﬁ"ﬁzﬁm@@@

IWAKI & CO., LTD. Head Office

17 FH %

IWAKI SEIYAKU CO., LTD. Head Office

\/

PP S NS Re S ‘a’
s A el
S P

N

/\/

5 3 B SR (1) <

APROS Co. Ltd.
0 €
Meltex Inc. Head Office

ATy R €

R Note
Head office Production Base Logistics center
At FERR
Sales Branch Laboratory
ERRF R

A-M-1 Co,Ltd.
WITA-TL-T7A

IWAKI SEIYAKU CO., LTD. Kamata Factory

EHNERNFERELFROG



Kingdom of d Republic of Korea
(% 45@ / (KBRE)

Meltex Korea Co., Ltd.

113

People’s Republic of China

(REARHEMED

Meltex Taiwan Inc.

Meltex (HK) Ltd.

o S

13

F.5 Note

@ 4EH#L Production Base
@ Bl SalesBranch
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FULabeERO Contact Information

A T A IWAKI & CO,, LTD.

BEAL XEEEH Business Management Department
E-mail: iwaki-ir@iwaki-kk.co.jp Administration Division
URL:http://www.iwaki-kk.co.jp/ E-mail: iwaki-ir@iwaki-kk.co.jp

URL:http://www.iwaki-kk.co.jp/english/index.html
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