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EFERAFE/\1 = 1 I / Consolidated Financial Highlights

7t L= / Net Sales
=2EF2% / Operating Income

(BAHA/ Millions of Yen)

(&AM / Millions of Yen)
70,000 3,500
60,000 3,000
50,000 2,500
40,000 2,000
30,000 1,500
20,000 1,000
10 000 500
0 0
2009/11 201011 201111  2012/11  2013/11 201411 2015/11 2016/11 2017/11  2018/11
W55 5 / Net Sales W= %7128 / Operating Income
(BB / Left Scale) (H=B8% /Right Scale)
48 ATy T AA KT BRI L ) RETFRAE
April: Consolidated Meltex Inc. into wholly owned subsidiary through a stock exchange
108 /NREEMASHZETIL-TNEE .
October: Transferred Koizumi Yakuhin Co., Ltd. to a company outside the group
(&AM % / Millions of Yen, %)
JRELHR / Fiscal Year 2009/11 2010/11 2011/11 2012/11 2013/11 2014/11 2015/11 2016/11 2017/11 2018/11
5t L= / Net Sales 47,947 50,412 53,797 51,953 52,465 54,145 55,422 55,121 57,387 60,083
EZF%% / Operating Income 300 494 1,215 1,126 1,007 890 559 977 1,571 1,849
= %7253 / Operating Income Ratio 0.6% 1.0% 2.3% 2.2% 1.9% 1.6% 1.0% 1.8% 2.7% 3.1%
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R EFIZE / Ordinary Income
12 EH)2EZK / Ordinary Income Ratio

(BAM/ Millions of Yen)

2,000 8%
1,500 6%
1,000 4%
500 2%

0 0%

09/11 10/11 11/11 12/11 13/11 14/11 15/11 16/11 17/11 18/11

W EF)ES / Ordinary Income ~O—#ZEFZE=R / Ordinary Income Ratio

BEH T ICRE T 2 LHIEFIZ / Profit Loss Attributable to Owners of Parent
BOMMTICRE T 5 SEHFI / Profit Loss Attributable to Owners of Parent Ratio

(&AM / Millions of Yen)

1,500 6.0%
1,000 4.0%
500 2.0%
0 0.0%

(®00) Qo711 0T 1711 12711 13711 14711 15711 16711 17717 18717 (2:0%)
WRSHREICIRET 2 SHMFS —-ORSHMKRTICIREY 5 SHAMAIEER

(BB / Left Scale) (5B 2/ Right Scale) / Profit Loss Attributable to Owners of Parent / Profit Loss Attributable to Owners of Parent Ratio

(ZB B/ Left Scale) (BB / Right Scale)

(&AM % / Millions of Yen, %)

REHA / Fiscal Year 2009/11 2010/11 2011/11 2012/11 2013/11 2014/11 2015/11 2016/11 2017/11 2018/11

@ EH2£ / Ordinary Income 77 635 1,316 1,292 1,144 962 694 1,071 1,778 2,000

1 EH)252 / Ordinary Income Ratio 0.2% 1.3% 2.4% 2.5% 2.2% 1.8% 1.3% 1.9% 3.1% 3.3%

AR EICIRET 5 HHEAMF) & (128) 371 1,619 728 744 496 (143) 8 1,241 1,414
/ Profit Loss Attributable to Owners of Parent

HeUMHEICRE T 5 LHIMF IR (0.3%) 0.7% 3.0% 1.4% 1.4% 0.9% (0.3%) 0.0% 2.2% 2.4%
/ Profit Loss Attributable to Owners of Parent Ratio

F Note:

01MFENAH FRFRICEDDONAFERE LC1728AA%ZETE
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In FY2011, ¥1,172 million of extraordinary income due to negative goodwill



EFLBIFE 57— 4 / Consolidated Financial Data

B EE / Total Assets

KB FEEOERER / Assets Turnover

BB / Current Assets
SRENEEER / Current Assets Ratio

(&7 H / Millions of Yen) (15 / Times) (&7 A/ Millions of Yen)
50,000 25 30,000 300%
0,
40,000 20 25,000 250%
20,000 200%
30,000 1.5
15,000 150%
20,000 1.0
10,000 100%
10,000 0.5 5,000 50%
0 0.0 0 0%
2014/11 2015/11 2016/11 2017/11 2018/11 2014/11 2015/11 2016/11 2017/11 2018/11
WHREE / Total Assets —O-#2 & EE[DI#RER / Assets Turnover WSRBNEEE / Current Assets -O-7ENEEER / Current Assets Ratio
(BB / Left Scale) (B8 /Right Scale) (BB / Left Scale) (B8 /Right Scale)
(BAM, £Z.,% / Millions of Yen, Times, %)
JREEA / Fiscal Year 2014/11 2015/11 2016/11 2017/11 2018/11
& EE / Total Assets 39,598 38,040 36,429 38,533 41,478
Fe & FEDIEREK / Asssets Turnover 1.40 143 1.48 1.53 1.50
TRENEE / Current Assets 27,148 25,254 25,054 26,965 28,155
RENEEER / Current Assets Ratio 145.7% 150.5% 156.8% 159.2% 147 .9%
o Notes:

MEEDORE =55 b5 / MEERPFY
MENLR = REBEE / RBEE
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Assets Turnover = Net Sales / Total Assets (Based on the average of the beginning and end of each
fiscal year)

Current Assets Ratio = Current Assets / Current Liabilities



fe7xENEEE / Inventory

fe I3 ENEEEEERER / Inventory Turnover

(BAM/ Millions of Yen)

(15 / Times)
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2,000
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W /=75 EEE / Inventory

(/BB / Left Scale)
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2018/11
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o

0

~O-Tc 5 EN & EE#53R / Inventory Turnover
(/=B /Right Scale)

B EEFZEZR (ROA) / Return on Assets

6%

4%

3% /

/"

2% o\\o,

1%

0%

2014/11 2015/11
—O—-#SBEF]ZEZ (ROA) / Return on Assets

2016/11 2017/11 2018/11

(BHAH, &, %/ Millions of Yen , Times , %)

JREER / Fiscal Year 2014/11 2015/11 2016/11 2017/11 2018/11
T IS ENEEE / Inventory 4,999 5,246 4,683 5,134 5,771

fe 75 ENE EE[E1E5ZR / Inventory Turnover 11.32 10.82 11.10 11.69 11.02
KRB FEFZEZ (ROA) / Return on Assets 2.5% 1.8% 2.9% 4.7% 5.0%

P
fe G HEERERE = 5 e / it GHEERPFH
FEEERMZRER (ROA) = IFEFER / EEHRTFH
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Notes:

Inventory Turnover = Net Sales / Inventory (Based on the average of the beginning and end of
each fiscal year)

Return on Assets = Ordinary Income / Total Assets (Based on the average of the beginning and end
of each fiscal year)



BHFEIE / Interest-bearing Debt
D/E L <7 / Debt Equity Ratio

FEDZHEE / Interest Expenses Paid
AVRZLRANAINLY I LT /Interest Coverage Ratio

(BAM/ Millions of Yen) (fZ/ Times) (&AM / Millions of Yen) (& / Times)
5,000 0.5 80 80
4,000 0.4 /O

60 60
3,000 0.3 /
40 40
2,000 0.2 /
20 20
1,000 04 I l
0 0.0 0 0
2014/11 2015/11 2016/11 2017/11 2018/11 2014/11 2015/11 2016/11 201711 2018/11
WEFFEE / Interest-bearing Debt -0-D/E L7 / Debt Equity Ratio WF B D3 HEE / Interest Expenses Paid O~ VRALAMANLY I LIF
(2B 8%/ Left Scale) (& B/ Right Scale) (BB / Left Scale) / Interest Coverage Ratio
(/=B /Right Scale)
(&AM, &/ Millions of Yen , Times)
JREER / Fiscal Year 2014/11 2015/11 2016/11 2017/11 2018/11
BH)FE1E / Interest-bearing Debt 4,657 3,327 3,040 3,145 3,748
D/E L <7 / Debt Equity Ratio 0.27 0.19 0.18 0.18 0.20
FE DA / Interest Expenses Paid 45 45 35 25 22
AR LA RAINLY T L7 /Interest Coverage Ratio 9.4 53.2 27.1 60.3 73.3

pE

B FaE = EHEAZ + REGAS

D/E LY # =FHFalE/ BCER

FEOZHFEIF v v - 7JO—FTEER—X

AVEALAMANLY I LY A =BEEFINCKDFrva- 70— /FEDOELIEE
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Notes:

Interest-bearing Debt = Short Term Loans Payable + Long Term Loans Payable

Debt Equity Ratio = Interest-bearing debt / Shareholders Equity

Interest Expenses Paid based on Cash Flow Statements

Interest Coverage Ratio = Net Cash Provided by Operating Activities / Interest Expenses Paid



SUEEE / Net Assets

HS&ALLEK / Equity Ratio
(&AM / Millions of Yen)
25,000 50%
20,000 40%
15,000 30%
10,000 20%
5,000 10%
0 0%
2014/11 2015/11 2016/11 201711 2018/11
WHLEE / Net Assets -0-B &AL / Equity Ratio
(ZB8% / Left Scale) (/=B / Right Scale)

B 2 &AF)2E5R (ROE) / Return on Equity

10%

) /)/-o
0% O\

(5%)

2014/11 2015/11 2016/11 2017/11 2018/11
~-O-H O EAF)& = (ROE) / Return on Equity

(&AM % / Millions of Yen, %)

SREHA / Fiscal Year

2014/11 2015/11 2016/11 2017/11 2018/11

fHEE / Net Assets
B2 &ALLE / Equity Ratio
B2 &AF)Z X (ROE) / Return on Equity

17,261 17,358 16,833 17,927 19,219
43.6% 45.6% 46.2% 46.5% 46.3%
2.9% (0.8%) 0.0% 7.2% 7.6%

P
BoEALEX = ACEX/REE
B EAF 23 (ROE) = et EICRB T 2 LM / BSEAEFTY
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Notes:

Equity Ratio = Shareholders Equity / Total Assets

Return on Equity = Profit Loss Attributable to Owners of Parent / Shareholders Equity (Based on
the average of the beginning and end of each fiscal year)



FTFEAF]ZRZE (ROIC) / Return on Invested Capital

8.0%

6.0%
4.0% /o/
2.0% o~

o~

0.0%

2014/11 2015/11 2016/11 2017/11 2018/11
-0-1& FEAF|2EZK (ROIC) / Return on Invested Capital

R fmi%&%8 / Capital Expenditure
BM{ERIE / Depreciation

(&AM / Millions of Yen)
2,500

2,000

1,500

1,000

500

201411 2015/11 2016/11 2017111 2018/11

W% E%E / Capital Expenditure
MR M{EXIE / Depreciation

(BAM % / Millions of Yen, %)

JREHA / Fiscal Year 2014/11 2015/11 2016/11 2017/11 2018/11
T EAF|ZEZ (ROIC) / Return on Invested Capital 2.6% 1.7% 3.2% 5.4% 5.9%
% 1mi% & %8 / Capital Expenditure 825 985 482 554 2,098
TE{ERNE / Depreciation 866 946 944 758 755
i Note:

B TFEAFIZE (ROIC) = Bi5 | SRR / (R EERE + FTEMEE — BEMER + BIEER) P FH
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Return on Invested Capital = Net Operating Profit after Tax / (Inventory + Notes and Accounts
Receivable-Trade - Notes and Accounts Payble-Trade + Noncurrent Assets) (Based on the average
of the beginning and end of each fiscal year)



HZERAFE / R&D Expenses

7o L =SZERR & LLER / R&D Expenses Ratio

(BAM/ Millions of Yen)

1,200

1,000

800

600

400

200

0
2014/11

2015/11

WHAZEFEE / R&D Expenses

(/BB / Left Scale)

2016/11

2017111

2018/11

6%

5%

4%

3%

2%

1%

0%

-O-5t =M ZEAR ELLER / R&D Expenses Ratio
(/=B /Right Scale)

X E% / Number of Employees

( A/ Persons)

1,200
1,000
800
600
400
200

0

2014/11 2015/11 2016/11 2017/11 2018/11

WHEZEEE/ Number of Employees

(B AM %, A /Millions of Yen, %, Persons)

JREHA / Fiscal Year 2014/11 2015/11 2016/11 2017/11 2018/11
HiZERERE / R&D Expenses 909 984 833 731 810

5T LSRR ELLER / R&D Expenses Ratio 1.7% 1.8% 1.5% 1.3% 1.3%
EZEE%L/ Number of Employees 922 908 960
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—FkE 7z W #EFZE (EPS) / Earnings per Share

—RkE 7z W) W EE (BPS) / Book Value per Share

B =% / Payout Ratio fiEEEEIH =R (DOE) / Dividend on Equity Ratio
(F9/Yen) (F3/Yen)
60 60% 800 2.0%
(o] /O
40 40% 600 O 1.5%
20 20% 400 1.0%
0 . — 0% 200 0.5%
(20) (20%) 0 0.0%
2014/11 2015/11 2016/11 2017/11 2018/11 201411 2015/11 2016/11 201711 2018/11
W—#R o Y #FIZ% (EPS) / Earnings per Share -O-fid &4 ME @ / Payout Ratio W —HRY o W W E (BPS) ~O-fEEE H 3R (DOE)
(2B 8%/ Left Scale) (& B8/ Right Scale) / Book Value per Share / Dividend on Equity Ratio
(BB / Left Scale) (B8 / Right Scale)
(F3,%/Yen, %)
JRELHR / Fiscal Year 2014/11 2015/11 2016/11 2017/11 2018/11
—FRE 1z ) #iF2f (EPS) / Earnings per Share 14.69 (4.26) 0.25 37.93 43.75
B % (A / Payout Ratio 51.1% - - 19.8% 24.0%
—ikY 7z V) #EEE (BPS) / Book Value per Share 511.21 514.23 506.23 556.36 591.72
MiEER 2R (DOE) / Dividend on Equity Ratio 1.5% 1.2% 1.2% 1.4% 1.8%
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—RH e B2 < / Dividend per Share Bo A=Y / Dividend Yield

(F/Yen)
12 5%
10 4%
8
3% O—_
6 \Oﬂ
2% O
4 \/\/
° 1%
0 0%
2014/11 2015/11 2016/11 2017/11 2018/11 2014/11 2015/11 2016/11 201711 2018/11
B—#H 7z EZH <& / Dividend per Share -O-E2 & #][el ) / Dividend Yield
(F3,%/Yen, %)
JREER / Fiscal Year 2014/11 2015/11 2016/11 2017/11 2018/11
—HkE 7z W EZL £ / Dividend per Share 7.50 6.00 6.00 7.50 10.50
fgH#][E]Y) / Dividend Yield 3.3% 2.7% 2.9% 1.5% 2.0%
A Note:
BoEFIEY) = —#kZ ) B S / HARA( Dividend Yield = Dividend per Share / Stock Price at Fiscal Year

Factbook 2019 2Q IWAKI Group



HwEX T A MRIEEHR / Segment Information

57 _E& / Net Sales

(BAM/ Millions of Yen)
80,000

60,000

40,000

20,000

0

2015/11

2016/11 201711

WEZ - FC B3R / Medical & Fine Chemical Division
M HBC ZE2EB / Health & Beauty Care Division
{bF EEZER / Industrial Chemicals Division
WA REEER / Food Division
Iz Ot / Others

2018/11

=2F2% / Operating Income

(&AM / Millions of Yen)
2,000

1,500

1,000

500

0

(500) — e

(1,000)

2015/11 2016/11 2017111

WEZ - FC E2E8 / Medical & Fine Chemical Division
M HBC 28 / Health & Beauty Care Division
b3 SEZER / Industrial Chemicals Division
WEREEER / Food Division
[ Zth / Others
SHER- 7 A MEEE JEZ / Corporate Expenses/Inter-segment Eliminations
(BAH/ Millions of Yen)

2018/11

JREHR / Fiscal Year 2015/11 2016/11 2017/11 2018/11
7= / Net Sales
E# - FC/ Medical & Fine Chemical 19,427 21,328 21,519 22,281
HBC / Health & Beauty Care 22,540 22,281 23,591 24,611
1L & / Industrial chemicals 7,304 5,331 6,283 6,874
&/ Food 3,843 3,778 3,967 4,257
Z MDAt / Others 2,306 2,402 2,026 2,057
= #H% / Operating Income
E# - FC/ Medical & Fine Chemical 924 1,292 1,425 1,530
HBC / Health & Beauty Care 184 74 104 234
{£=:& / Industrial chemicals (556) (434) 28 92
Bih / Food (8) (5) (22) (40)
Z DO / Others 15 49 34 33
SHEA - £ X MG JEZ / Corporate Expenses/Inter-segment Eliminations 0 0 1 (1)
Factbook 2019 2Q IWAKI Group
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B « FC 5258 / Medical & Fine Chemical Division

7t LS iBaLE
Segment Share

<!

=S SRS EEAE |
Net Sales Operating Income / Operating Income Ratio
(B / Millions of Yen) (&AM / Millions of Yen)
25.000 2,000 20.0%
20,000 1,500 —— 15.0%
15,000
1,000 —— 10.0%
10,000
500 5.0%
5,000
0 0 0.0%
18/11 19/11 18/11 19/11
W55 2 MY HARETHAR / First Half of the Year W55 2 MY HARETHAR / First Half of the Year
3&HA / Full Year IBHA / Full Year
(ZB 8%/ Left Scale)
-O-=#F)285 / Operating Income Ratio
(=B85 /Right Scale)

FEEE & B -BRFE5 T / Main Trading Items and Sales Destination

ERR R OME IR .
Manufacture and Sales of Raw Materials for Pharmaceuticals

ERSOLE RS
Manufacture and Sales of Pharmaceuticals

£ S0 A 7 FHARH EPRERA R A 7+ AR EERERA R
Company IWAKI & CO., LTD. , IWAKI SEIYAKU Co., Ltd. IWAKI & CO., LTD. , IWAKI SEIYAKU Co., Ltd.
FEHN5 @B EZERBMND EEmAMNYD ERAERER. —RAEXR

Main Trading ltems Active Pharmaceutical Ingredients, Pharmaceutical Additives Pharmaceuticals, Non-prescription Drugs
AR FE sy BAER, 7 V77 6K BAERN

Sales Area Japan, Asia, North America Japan

AR7E5T EEmA—H— =2 il

Sales Destination

Pharmaceutical Companies

Medicine Wholesalers

Factbook 2019 2Q IWAKI Group
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HBC S 2£2R / Health & Beauty Care Division

7o L EtEREL
Segment Share

Vs

Pl

Net Sales

(B[ / Millions of Yen)

BEMNR/ BEANRE

Operating Income / Operating Income Ratio

30,000

25,000

20,000

15,000

10,000

5,000

0

19/11

18/11

W55 2 MM¥EARETHARS / First Half of the Year
WA / Full Year

(B®AA/ Millions of Yen)

250 2.5%

200 —— 2.0%

150 —— 1.5%

100 —— 1.0%

50 0.5%

0 h 0.0%
18/11 19/11

W55 2 MEARETHARS / First Half of the Year
WA / Full Year

(ZB 8%/ Left Scale)
-O-=#F)285 / Operating Income Ratio
- ) ) o (ABB%/ Right Scale)
FTEHS | AE -BxFes / Main Trading Items and Sales Destination
bRt R DEREE KEREME R MORIE - AR5T —RFAEERDHZT bRt SR DBIEARFT
Sales of Cosmetic Product Materials Manufacture and Sales of Health Foods Wholesale of Non-prescription Drugs Mail Order Sales of Cosmetics
EE S MRS Sk VLR k= SR S W 57 S Sl R P ¥ 7 S = o 7 7 OAMARHT
Company IWAKI & CO., LTD. IWAKI & CO., LTD. , Bohen-Kasei Co., Ltd. | IWAKI & CO., LTD. APROS Co.,, Ltd.
4Lk, | O 15 = _ 3O Y- O [m] 1=
S s | M s erls | el for et oot oce ponpscor b Comes | (RECEZTT)
9 Vinegar, Collagen, and so forth) Health Foods, Daily Necessities, and so forth P
AR T Hthisg BAER, 7277 46K HAERN HAERN HAERN
Sales Area Japan, Asia, North America Japan Japan Japan
s (LR A —F1— REERS A —7— RSy R b7, R 5 oy it R
Sales Destination Cosrﬁl(:etic Manufacturers Health l:Fnood Manufacturers Drugstores (C/gréfm erzs: (I/ntl\eﬁrk\é‘i aﬁ%;ﬁggf

Factbook 2019 2Q IWAKI Group

A LRIV MR SR EERRM T,

Note: Bohen-Kasei Co., Ltd. is accounted for by the equity method.

15



b F B IR / Industrial Chemicals Division

7o LRk LE
Segment Share

55 HEAN EERE '
Net Sales Operating Income / Operating Income Ratio
(&AM / Millions of Yen) (B / Millions of Yen)
8,000 100 10.0%
80 —— 8.0%
6,000
60 —— 6.0%
4,000 40 —— 4.0%
20 —— 2.0%
0 0.0%
0 (20) (2.0%)

18/11

55 2 Y HARETHARS / First Half of the Year

WA / Full Year

FEEE & B -BRFE5 T / Main Trading Items and Sales Destination

19/11

18/11 19/11

55 2 Y HARETHARS / First Half of the Year
3&HA / Full Year
(AEEBB% / Left Scale)

-O-= #1255 / Operating Income Ratio
(/=B / Right Scale)

RENIERE R DSLE  AR5T
Manufacture and Sales of Chemicals for Surface Treatment (plating)

T N EREET T~ DORIE-ARFE
Manufacture and Sales of PWB Manufacturing Plants

EE S
Company

X7y 7 ABKESH. RBAIVT v I AR R4IED
Meltex Inc., Tokai Meltex Inc., and so forth

R IR S1t. SAEBEFHim(LB)BRAR
Tokyo Kakoki Inc., Tokyo Kakoki (Shanghai) Co., Ltd.

FEEGImB
Main Trading ltems

RELERE R

Chemicals for Surface Treatment (plating)

T hEIREET S b
PWB & LCD Manufacturing Plants

ARoE sy HAER, 727 BAERN. 727
Sales Area Japan, Asia Japan, Asia
Iﬁﬁ%% jljy l\gﬂi){_t_\%?gﬁﬁl%_t_\iﬁgﬁg%_b_ 7°U\/ I\%#}i)‘—jj—

Sales Destination

PWB Manufacturing Companies,
Electronic Parts Manufacturers, and Semiconductor Manufacturers

PWB Manufacturers

Factbook 2019 2Q IWAKI Group
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BmEZEER/ Food Division

55 LA SEE BRI HEANE _
Segment Share Net Sales Operating Income / Operating Income Ratio
(&AM / Millions of Yen) (B / Millions of Yen)
5,000 10 2.0%
“ 4,000 0 0.0%
3.000 (10) (2.0%)
(20) (4.0%)
2,000
(30) (6.0%)
1,000
40) (8.0%)
0 (50) (10.0%;
18/11 19/11 18/11 19/11
W 2 TUHAREETHAR / First Half of the Year W 2 UHEARETHART / First Half of the Year
[@HA / Full Year [5@HA / Full Year
(ZB 8%/ Left Scale)
-O-=#F)285 / Operating Income Ratio
- ) ) o (H=HB#" / Right Scale)
FEEE & B -BRFE5 T / Main Trading Items and Sales Destination
Bm/ERORE 75T
Manufacture and Sales of Food Product Materials
EE S 17 F %At A— I bkt
Company IWAKI & CO,, LTD., Bohen-Kasei Co., Ltd.
FEEGImB FIARAKRL TR E R LMD
Main Trading ltems Natural Seasoning, Dehydrated Vegetables, Dairy Products, and so forth
ARoE sy BAERN. 7727
Sales Area Japan,Asia
AR7E5T BT X —7H— GEREL RE BFEEIEH)
Sales Destination Food Processing Companies (Seasoning, Confectionery Production, Instant Noodle, and so forth)

& RIS R AERRE CY.

Note: Bohen-Kasei Co., Ltd. is accounted for by the equity method. 17
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EFETUHHBHERS / Consolidated Trends by Quarter

57 _E& / Net Sales

(BAM/ Millions of Yen)

=2F2% / Operating Income

EEF|2K / Operating Income Ratio

(&AM / Millions of Yen)

20,000 1,000 /"‘\ 5.0%
/ o
15,000 800 / \ // 4.0%
600 3.0%
10,000 / o
400 2.0%
5,000 /
200 J 1.0%
0 o —iil 0.0%
1Q 2Q 3Q 4Q 1Q 2Q 1Q 2Q 3Q 4Q 1Q
. 2018/11 2019/11 2018/11 2019/11
W55 5 / Net Sales W= 3728 / Operating Income -O-E¥F285R / Operating Income Ratio
(Z£B8 / Left Scale) (HB / Right Scale)
(BH7H, %/ Millions of Yen, %)
JREHA / Fiscal Year 2018/11 2019/11
1Q 2Q 3Q 4Q 1Q 2Q
55 &= / Net Sales 13,553 15,470 15,128 15,931 14,755 16,298
EHZF2L / Operating Income 79 778 556 434 506 772
B EFZEFK / Operating Income Ratio 0.6% 5.0% 3.7% 2.7% 3.4% 4.7%
&®H2L / Ordinary Income 94 816 598 491 544 788
2% F)2E=K / Ordinary Income Ratio 0.7% 5.3% 4.0% 3.1% 3.7% 4.8%
BAMEICRET ATHEERFFIER / Profit Loss Attributable to Owners of Parent 45 571 405 391 349 542
P9 HA#F252R / Net Income Ratio 0.3% 3.7% 2.7% 2.5% 2.4% 3.3%
18
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HEL T A MRIFE_ES / Net Sales by Segment HEL T A MRIEZEFZ / Operating Income by Segment

(&AM / Millions of Yen) (&7 A/ Millions of Yen)
20,000 1,000
- z 00 \ '
15,000 —== === === —==== st /! e o
Eff:/- _____ -_——' *-\\-,,"’ 600 ” N - . ,
10,000 400
______ 200 -
5,000 - N - - e P S = BN
0 b = _— Zaoois
0 (200)
1Q 2Q 3Q 4Q 1Q 2Q 1Q 2Q 3Q 4Q 1Q 2Q
2018/11 2019/11 2018/11 2019/11
WEZ - FC B3R / Medical & Fine Chemical Division WEZ - FC E2E8 / Medical & Fine Chemical Division
M HBC E %8B / Health & Beauty Care Division M HBC E 328 / Health & Beauty Care Division
{LZF B ZEEB / Industrial Chemicals Division b Z RIEESER / Industrial Chemicals Division
.ﬁlﬁlgﬁgg / Food Division .ﬁ%?%ﬁﬂl / Food Division
N Z Dt / Others [ Zth / Others
SHER- 7 A MEEE JEZ / Corporate Expenses/Inter-segment Eliminations
(BAH/ Millions of Yen)
JREHA / Fiscal Year 2018/11 2019/11
1Q 2Q 3Q 4Q 1Q 2Q
75 E= / Net Sales
E# - FC/ Medical & Fine Chemicals 4822 5,784 5,586 6,087 5,442 6,586
HBC / Health & Beauty Care 5,862 6,292 6,183 6,272 6,036 6,313
{t=& / Industrial chemicals 1,412 1,683 1,821 1,957 1,744 1,760
B/ Food 986 1,132 1,086 1,051 1,077 1,101
Z D1t / Others 470 577 449 561 453 535
= 2F2% / Operating Income
E# - FC/ Medical & Fine Chemicals 159 609 407 352 455 770
HBC / Health & Beauty Care (58) 141 45 105 23 12
1tZ 5 / Industrial chemicals (11) 8 104 (10) 36 (22)
B/ Food (3) 4) (7) (24) (4) (5)
Z Dt / Others (6) 25 5 9 (4) 16
SHER - 4 X MEEB % / Corporate expense/Inter-segment Eliminations 0 (1) 0 0 0 0
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EALEAF&3£3K / Consolidated Financial Statements

L EETTEEER / Consolidated Balance Sheets

(B®AH/ Millions of Yen)

REHA / Fiscal Year 2014/11 2015/11 2016/11 2017/11 2018/11
EHEDER / Assets
RENEE / Current Assets
&N UFES / Cash and Deposits 4,223 4,562 4,175 4,929 4,746
SENFH KU FEHE / Notes and Accounts Receivable-Trade 16,802 14,801 15,588 16,006 16,704
T 1S ENEEE / Inventory 4,999 5,246 4,683 5134 5,771
RENEFEZ DAt / Other Current Assets 1,122 643 607 894 933
RENEESET / Total Current Assets 27,148 25,254 25,054 26,965 28,155
ElZE & / Noncurrent Assets
BFEFEEE / Property, Plant and Equipment 8,048 8,111 7,287 7,115 7,377
EZEEEE / Intangible Assets 311 246 79 78 1,130
KB Z DOEE / Investments and Other Assets 4,090 4,428 4,008 4374 4813
EE&EE ST/ Total Noncurrent Assets 12,449 12,786 11,374 11,568 13,322
HESET/ Total Assets 39,598 38,040 36,429 38,533 41,478

B{EDER / Liabilities
wEh& (& / Current Liabilities

TIFR KU BH#ES / Notes and Accounts Payable-Trade 12,492 11,979 11,406 12,467 12,766
GHAfE A€ / Short Term Loans Payable 3,730 2,287 2,060 2,596 3,296
TRENE{EZ DM / Other Current Liabilities 2,411 2,507 2,515 2,374 2,971
RENB{EEET / Total Current Liabilities 18,633 16,774 15,981 17,439 19,034
ElE & 1& / Noncurrent Liabilities
RHEAfE A% / Long Term Loans Payable 927 1,040 980 548 452
BRI AT IR D B1E / Net Defined Benefit Liability 1,713 1,591 1,681 1,579 1,668
EE &{&%Z Dfth / Other Noncurrent Liabilities 1,062 1,275 953 1,039 1,103
ElE&{& &5t/ Total Noncurrent Liabilities 3,703 3,907 3,614 3,167 3,224
818865t / Total Liabilities 22,336 20,682 19,596 20,606 22,258
PIEEDIR / Net Assets
¥kE B / Shareholders Equity
&A% / Capital Stock 2,572 2,572 2,572 2,604 2,637
EARER%E / Capital Surplus 4,206 4,206 4,188 4,221 4,254
F2RXE R % / Retained Earnings 9,541 9,234 9,147 10,189 11,285
Bk / Treasury Stock (85) (87) (194) (626) (595)
¥ EEXRSET / Total Shareholders Equity 16,235 15,926 15,714 16,389 17,581
Z DD BFEFIZEFE1EE / Valuation and Translation Adjustments 1,026 1,432 1,115 1,515 1,606
JEZ B 359 / Non-controlling interest - - 3 22 32
HMEESE / Total Net Assets 17,261 17,358 16,833 17,927 19,219
B{EMEESET / Total of Liabilities and Net Assets 39,598 38,040 36,429 38,533 41,478
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EIEIERET R EN U EFEFIZRETEZE / Consolidated Statements of Income and Statements of Comprehensive Income

(B A/ Millions of Yen)

JREHA / Fiscal Year 2014/11 2015/11 2016/11 2017/11 2018/11
5c.E5= / Net Sales 54,145 55,422 55,121 57,387 60,083
5c_EJR 1 / Cost of Sales 42,998 44,665 43,979 45,515 47,472
55 E#8F12E / Gross Profit 11,146 10,756 11,142 11,872 12,611
&R U—HREIEE / Selling, General and Administrative Expenses 10,255 10,197 10,165 10,301 10,762
B %$)2£ / Operating Income 890 559 977 1,571 1,849
=2 Y25 / Non-Operating Income
ZEFE / Interest Income 5 2 1 1 1
THEBEC 22 / Dividends Income 42 47 50 51 52
A K BIEFZE / Equity in Earnings of Affiliates 7 - - 17 6
B EIUNEZ DAt / Other Non-Operating Income 197 249 214 212 177
HENNEEFT/ Total Non-Operating Income 252 299 266 283 237
=% EH / Non-Operating Expenses
F#FE / Interest Expenses 44 45 33 25 22
FnEIC K BIREIBE / Equity in Losses of Affiliates - 12 7 - -
EEH\E B Z DMt / Other Non-Operating Expenses 135 106 130 50 62
EE5NEMAET/ Total Non-Operating Expenses 180 163 171 75 85
2 &E#2E / Ordinary Income 962 694 1,071 1,778 2,000
$5UF2E / Extraordinary Income
EIE & EFT4N%E / Gain on Sales of Noncurrent Assets 80 - 0 75 36
REBMEEETTAIZS / Gain on Sales of Investment Securities - - 29 223 -
£ RFZEZ DAth / Other Extraordinary Income - - - 0 -
¥¥RIF2E S5 / Total Extraordinary Income 80 - 30 299 36
$$5U485% / Extraordinary Loss
EIE & EEFTN4E / Loss on Sales of Noncurrent Assets 4 - - - 1
EE &1 / Loss on Disposal of Noncurrent Assets 34 18 7 9 41
TBIBIEL / Impairment Loss 51 - 442 - 8
IBERE{ES / Compensation for Damage - - - 404 -
RERI85<Z DAth / Other Extraordinary Loss 5 6 102 16 7
¥¥RI$EK &5t / Total Extraordinary Loss 94 24 552 431 57
RS AEE LEIFFIZE / Income Before Income Taxes and Other Adjustments 948 669 549 1,646 1,979
EABZE / Income Taxes 451 813 535 387 552
L HA4EFIZS / Net Income 496 (143) 14 1,259 1,427
JEX B EITIRIE I 5 HHERMIF]LS / Profit Loss Attributable to Non-Controlling Interests - - 5 17 12
RettkECRET % L HAFEFIZS / Profit Loss Attributable to Owners of Parent 496 (143) 8 1,241 1,414
&13EF)2E / Comprehensive Income 744 261 (267) 1,660 1,511
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EiE+ v w1 -7 0—5182 / Consolidated Statements of Cash Flows

(B®AH/ Millions of Yen)

JREHA / Fiscal Year 2014/11 2015/11 2016/11 2017/11 2018/11
EBEEEHICLSF v v 1 - 70— /Net Cash Provided by (Used in) Operating Activities
THEZHRAT Y HAREFIZE / Income Before Income Taxes and Other Adjusutments 948 669 549 1,646 1,979
BUE{EEIE / Depreciation and Amortization 866 946 944 758 755
HFnEIc K B1EI85 (35) / Equity in (Earnings) Losses of Affiliates (7) 12 7 (17) (6)
JIBIELL / Impairment Loss 51 - 442 - 8
BE51 YLD () Fa / Increase (Decrease) in Allowance for Doubtful Accounts (27) 20 0 (133) 3
S B RUZEE NS / Interest and Dividends Income (48) (49) (51) (53) (54)
F3F) 8 / Interest Expenses 44 45 33 25 22
7 L{EHED (1) B8 / Decrease (Increase) in Notes and Accounts Receivable-Trade (904) 2,009 (787) (451) (705)
Tz ENEED (18 ) J5i%E / Decrease (Increase) in Inventories (304) (249) 582 (469) (649)
EAEFEDIE (38) E8 / Increase (Decrease) in Notes and Accounts Payable-Trade 170 (509) (551) 1,098 306
KILVEBRDE (75 ) %8 / Increase (Decrease) in Accrued Expenses (32) 24 10 156 185
HEEHICKLBF v v a - 7O—F Dt/ Other Net Cash Provided by (Used in) Operating Activities 94 19 289 (33) 260
1\Et / Subtotal 852 2,938 1,468 2,526 2,106
FMERUE L L DZHEE / Interest and Dividends Income Received 48 50 52 53 54
FE D HEE / Interest Expenses Paid (45) (45) (35) (25) (22)
& BIRBRI £ D H\EE / Payments for Directors Retirement Benefits 9) (20) (19) ) (10)
SEABZEDOHEE / Income Taxes Paid (457) (459) (481) (607) (486)
SEANZEDENTEE / Income Taxes Refund 34 (14) 18 0 21
EEEEICLDF vy - 7O—F DM/ Other Net Cash Provided by (Used in) Operating Activities - - (50) (421) 7)
E¥EEIcCKBF v v a1 - 7O0—H5/ Total Net Cash Provided by (Used in) Operating Activities 423 2,448 953 1,523 1,655
& EEIC K BF v v 1 - 70—/ Net Cash Provided by (Used in) Investment Activities
BEFETEEEDEBICEL B / Purchase of Property, Plant and Equipment (534) (537) (584) (403) (681)
EFEE B EDEISIC K B H / Purchase of Intangible Assets (67) (17) (24) (21) (134)
BREEEEDNTHIC L BUNA / Proceeds From Sales of Property, Plant and Equipment 80 0 98 74 33
FEEZIC KB / Payments for transfer of business - - - - (1,000)
KREFBICELDF v v a - 7O—Z DMt/ Other Net Cash Provided by (Used in) Investment Activities (87) 216 (62) 297 (191)
BREFHICEBF v+ v a - 7O0—4H5H/ Total Net Cash Provided by (Used in) Investment Activities (607) (337) (573) (52) (1,973)
BA75iEBNIC & B+ v+ v < 2 - 70—/ Net Cash Provided by (Used in) Financing Activities
FEHAE AL DB (38 ) #8 / Increase (Decrease) in Short Term Loans Payable 500 (1,200) 200 (18) 1,200
RHEMEANIT K BUA / Proceeds from Long Term Loans Payable 500 600 - 184 -
REBASDIREICK B H / Repayment of Long Term Loans Payable (158) (730) (487) (60) (596)
a4 Dz $.\%8 / Cash Dividends Paid (252) (201) (199) (199) (317)
B OBINDEZIC K B3 H / Purchase of T reasury Shares of Subsidiaries ) )] (107) (447) (1M
5 EEIC LB F v v a1 - 7O—Z D/ Other Net Cash Provided by (Used in) Financing Activities (148) (200) (244) (179) (146)
BFEESICEBF ¥ v a1 - 7O0—85t/ Total Net Cash Provided by (Used in) Financing Activities 438 (1,734) (838) (720) 138
BHERURERZEMICRSREZET / Effect of Exchange Rate Change on Cash and Cash Equivalents 35 0 (57) 27 (8)
HERUIRSFZFMOE (55 ) §8 / Net Increase (Decrease) in Cash and Cash Equivalents 289 376 (515) 778 (188)
RERURERSMNEAETES / Cash and Cash Equivalents at Beginning of the Year 3,595 4,006 4,382 3,950 4,729
EROERNEEIHSRERURERAZMNDE (37 )/ Increase (Decrease) in Cash and Cash Equivalents Resulting from Change of Scope of Consolidation 121 - 83 - -
HERUIRSFEFMDEAEKFES / Cash and Cash Equivalents at End of the Year 4,006 4,382 3,950 4,729 4,540
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MREUIEER / Stock Information

MRIVIBETR / Stock Information

(2019458 % A H1E)
(As of May 31, 2019)
FiEHi5 Stock Listing
BRRGEZFENS PS8 188 Tokyo Stock Exchange (1% section)
fEZd— K Security Code
8095 8095
HITEHENDFEEK Number of Outstanding Shares
34,636,058%% 34,636,058Shares
PRERK Number of Shareholders
4,540% 4,540
AHEE(ENMT104) / Major Shareholders
HEH FERRER (F#F) FFRREEER (%)
Name of Shareholders Number of Shares Held Percentage of
(Thousands of Shares) Ownership (%)
M7 —77 A %t/ Keai Inc. 3,771 11.18%
AT A2 — b5 R MESEERITHN S (E5E0) / The Master Trust Bank of Japan, Ltd. (Trust Account) 3,017 8.94%
BRI AT« - H—EXEFRTHISE ((BFE0A) /Japan Trustee Services Bank, Ltd. (Trust Account) 1,890 5.60%
M=t =% UFJ #8947 / MUFG Bank, Ltd. 1,188 3.52%
=3 18/ Osamu Iwaki 970 2.87%
1 7 FREEEFKS / Employees Stock Ownership Plan 882 2.61%
DFA INTL SMALL CAP VALUE PORTFOLIO 776 2.30%
AATRA4— 5 A MEERTH A1 (RERMBIPEEEO - 7608200) / The Master Trust Bank of Japan, Ltd. (BIP Trust Account) 687 2.03%
Bt ABRY — 4 / OSAKA SODA CO.,, LTD. 658 1.95%
RSt 9 1ZER1T / Mizuho Bank, Ltd. 543 1.61%

PR & BIMRIL D FRIRN / Distribution of Stock Ownership

EE F=Andnd
Breakdown of Type of Shareholders Distribution Ratio
£ B4R / Financial institutions 31.44%
B - ZDMs / Individuals and others 34.78%
Z DREEREA / Other companies 19.16%
SNEA / Foreigners 13.27%
SE#%t / Securities companies 1.32%
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PR - SRS #ERE (B ) / Stock Price Range / Volume of Trading(Monthly Chart)
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EIEIR / Company Profile

B ARIEER / Basic Information
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Company Name

Head Office

Foundation

Establishment

Paid in Capital

Number of Employees

Main Offices

Main Businesses

Main Banks

(2019558 K BIRE)
(As of May 31, 2019)

IWAKI & CO., LTD.

8-2, Nihombashi Honcho 4-Chome, Chuo-ku, Tokyo
103-8403, Japan

July 10,1914

September 20, 1941

2.663 Billion Yen

302 (Non-Consolidated)
972 (Consolidated)

Osaka Branch, Toyama Branch, Nagoya Branch,
and Fukuoka Branch

Medical & Fine Chemical Division
Health & Beauty Care Division
Industrial Chemicals Division
Food Division

MUFG Bank, Ltd., Mizuho Bank, Ltd., and Sumitomo
Mitsui Banking Corporation, and so forth
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’AE / Company History

1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010 2020

1914 ¢ 1941 ) € 1963 A7 FWICHFR- BREAEE _FRIC 15 € 2005 FIFFE—EYEE
F= I NSRS Ge=p )i A Company name changed to IWAKI & CO., LTD. Listed on 1* section of Tokyo Stock Exchange
Established IWAKI ICHITARO SHOTEN Established IWAKI SHOTEN Listed on 2™ section of Tokyo Stock Exchange

EX - FC
1931 ERGENUERE DR OSLERA Started manufacturing medical products and pharmaceutical materials B
Medical
E3EmREE RS 1950 #AEZRREEELEIA Started importing and selling pharmaceutical materials Cﬁ(e?nr;sal
Started selling pharmaceutical materials Division
O BB (R SEMEE) . “
;EEStab|iShedn|2WAK| S?YAKUSHO 1963 {1t mmERE IR FE LA 1981 taett B mEUKFALA
(Now IWAKI SEIYAKU Co., Ltd.) Started selling cosmetic materials ~ Started selling functional food products HBC Siam
=]
2000 {tkt mmEEAR TR
&7 70 RET Health &
Established APROS Co,, Ltd.  [EEElISASEIE

Division
1914 /@78
Started wholesaling medical products for pharmacies

1951 1t FLERRBALA Started selling chemical products

1960 REAIER ROELERIIA Started manufacturing chemicals for surface treatment (plating)
TvINIARI T4 Zy VT HYINZ—RILER AIVT v T R)
Established Japan Metal Finishing Co., Ltd. (Now Meltex Inc.)

1959 BMEMELEALA Started selling food product materials BREED
Food
1965 B MEH D ELERIA Started manufacturing food product materials Division

QO R—I/bAHE Invested in Bohen-Kasei Co., Ltd.
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REER—E (ZD1)/ Affiliated Companies (Part 1)

(2019558 K BIRE)
(As of May 31, 2019)

=t AFLFRTEH EXAR
Company Name Head Office Business Lines
EXEm EERER. bEmREREL bR m. BmERL R RFDOIRT:
1A 7R E% RR Sales of Pharmaceuticals, Pharmaceutical and Cosmetic Product Materials, Chemical Products, food
IWAKI & CO., LTD. Tokyo, Japan Product Materials, and so forth
EREAEREM —RAERR (LmFORIE AT
aREHER e BER Manufacture and Sales of Ethical and Proprietary Drugs, Bulk Pharmaceutical Chemicals and
IWAKI SEIYAKU Co., Ltd. Tokyo, Japan Intermediates, and so forth
RV IR jtiEE CBEICEBIT SEAERRZFDRT
Hokuyaku Co., Ltd. Hokkaido, Japan Sales of a Variety of Veterinary Drugs such as Disinfectants as well as Feed Additives
MBI A TL-7A FE FE-ZMXICH T 5 EAEERFDIRT
A-M-I Co., Ltd. Chiba, Japan Sales of Pharmaceuticals, Veterinary Drugs, Animal Feed
7 7Ot RR ekt dm. R B mFOBERT:

APROS Co,, Ltd.

R—I bRtk att
Bohen-Kasei Co., Ltd.
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Tokyo, Japan

BE
Saitama, Japan

Sales of Skin-care Preparations, Health Foods, and so forth

FAREK R mEH DRSS - Br5T
Manufacture and Sales of Natural Seasonings-powdered Chicken, Beef, Pork, Bonito, and so forth

A RIS IR EERRTTT,

Note: Bohen-Kasei Co., Ltd. is accounted for by the equity method.
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REERt—E (Z?D2)/ Affiliated Companies (Part 2)

(2019F5AF BIRTE)
(As of May 31, 2019)

Eyae s AFLFRTEH EXAR

Company Name Head Office Business Lines

RENEBERE R BF LEARMDBLE MRt

XIVT w7 A att BR Manufacture and Sales of Chemicals for Electronics Industry and Surface Treatment (plating), and so

Meltex Inc. Tokyo, Japan forth

RBAIVT v A& =5 REWIEERDRLE

Tokai Meltex Inc. Mie, Japan Manufacture of Chemicals for Surface Treatment (plating)

AIVT w7 AEEM H5E EFEEB LUHEICH T HRENIEERRDIRSE

Meltex (HK) Ltd. Hong Kong Sales of Chemicals for Surface Treatment

XIbT w7 AaEH =P BEICEI SRENERELDIRS

Meltex Taiwan Inc. Taiwan Sales of Chemicals for Surface Treatment

ATV G ATITING T4y T3k 24 EE 7T I HB T HREIBERDIRTE

Meltex Asia Pacific Co., Ltd.

XTI ATITEAZ 2 Rt
Meltex Asia (Thailand) Co., Ltd.

EifER (K2) BRAF
Meltex (Tianjin) LTD.

X IbTw 7 X3 7%t
Meltex Korea Co., Ltd.

RRIL TS
Tokyo Kakoki Co., Ltd.

shEBE 7% 1R (L7B) BIRAE]
Tokyo Kakoki (Shanghai) Co., Ltd.
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Kingdom of Thailand

24 EE
Kingdom of Thailand

PE

People's Republic of China

RERE
Republic of Korea

RHFR
Nagano, Japan

PE

Sales of Chemicals for Surface Treatment

77 MBI H IS HREOIEEROEIE - AR
Manufacture and Sales of Chemicals for Surface Treatment

hEEEER - LIS B 1 2 RENIEE LD ERTE
Sales of Chemicals for Surface Treatment

BE|CH I HREUNEERBDIRTE
Sales of Chemicals for Surface Treatment

T2 M EREIER TS Y ORIE - BR5T
Manufacture and Sales of PWB,PDP & LCD Manufacturing Plants

PEICEITSHT) > FEREIER TS Y hORIE-BR5E

People's Republic of China Sales of PWB, PDP & LCD Manufacturing Plants
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FEF< v 7 (BARER) / Map (Domestic)

IWAKI & CO., LTD. Toyama Branch

@4'7#(*%)EE.SUJ§E

Meltex Inc. Kumagaya Factory

ATV AREATIEG

Tokyo Kakoki Co.,Ltd.

OO =riTEm

IWAKI & CO., LTD. Nagoya Branch
@4'74:(#)%EE§FS

Meltex Inc. Nagoya Sales Office
ATy I AMBERERMR

IWAKI & CO., LTD. Osaka Branch
G AT FWARZ

Meltex Inc. Osaka Sales Office

S ATy AWK E R

IWAK] & CO., LTD. Fukuoka Branch
@ A7 FWEEZIE

Meltex Inc. Kyushu Sales Office
ATy 7 AW AMNEEFR

R Tokai Meltex Inc.
@@%;ﬁ%}br‘/bx(ﬁ)
IWAKI SEIYAKU CO., LTD. Shizuoka Factory

€ EIFHREWEE TS
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FL Legend

A

Head office
A4t

Sales Branch

BEXRE

Production Base
SEMLS

Laboratory

=

Logistics center

il

(201955 K BRTE)
(As of May 31, 2019)

Hokuyaku Co., Ltd.
RV ®H @
Meltex Inc. Tohoku Sales Office

AIVT vy AWERACE KR

IWAKI & CO., LTD. Saitama Logistics Center
AT+WBEQIATAI ALV 2~

Meltex Inc. Omiya CS Center

ATy I A NAEELR © @
Bohen-kasei Co., Ltd.
ﬁ—I)Mﬁi(ﬁ)@@@
IWAKI & CO., LTD. Head Office

L &

IWAKI SEIYAKU CO., LTD. Head Office

S €

Meltex Inc. Head Office

ATy oA €

APROS Co,, Ltd.

F7OM €

A-M-|Co. Ltd.
W ATl 7€

IWAKI SEIYAKU CO., LTD. Kamata Factory

ERNAERNFERE LT OGP
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Republic of Korea

(KREERED

Meltex Korea Co., Ltd.

GrEm

ik

People’s Republic of China

(PEARHMED

Meltex Taiwan Inc.

Meltex (HK) Ltd.

o W™

ik

N Note

@ BiEHl Production Base
@ EEWS  SalesBranch
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FLabeERO Contact Information

A T A IWAKI & CO., LTD.

BEAL XEEEH Business Management Department
E-mail: iwaki-ir@iwaki-kk.co.jp Administration Division
URL:http://www.iwaki-kk.co.jp/ E-mail: iwaki-ir@iwaki-kk.co.jp

URL:https://www.iwaki-kk.co.jp/en.html
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