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EFERAFE/\1 = 1 I / Consolidated Financial Highlights

7t L=/ Net Sales
=%F2% / Operating Income

(BHM/ Millions of Yen) (&AM / Millions of Yen)
60,000 3,000
55,000 2,500

)]

50,000 2,000
45,000 1,500
40,000 1,000
35,000 00
o :

2005/11  2006/11  2007/11  2008/11  2009/11 2010/11 2011/11  2012/11  2013/11  2014/11

W55 15 / Net Sales W= 2525 / Operating Income
(Z BB/ Left Scale) (BB /Right Scale)
18 HRESES P EREE 48 AL T v I ARK St Z RARIRIC L ) e TRttt
January: Listed on 1% section of Tokyo Stock Exchange AprLI: Consolidated Meltex Inc. into wholly owned subsidiary through a stock
o . . exchange
1 7 AN R Z TV —TINCEE o . . .
December: Transferred ASKA DIAGNOSTICS, INC. to a company outside the group 108 /NRERGARTEV)IV—THNGEE

October: Transferred Koizumi Yakuhin Co., Ltd. to a company outside the group

(BAM %/ Millions of Yen, %)

JREHA / Fiscal Year 2005/11 2006/11 2007/11 2008/11 2009/11 2010/11 2011/11 2012/11 2013/11 2014/11
7o £& / Net Sales 52,124 50,673 50,505 50,012 47,947 50,412 53,797 51,953 52,465 54,145
=282 / Operating Income 663 377 277 21 300 494 1,215 1,126 1,007 890

= 2EH]#53 / Operating Income Ratio 1.3% 0.7% 0.5% 0.0% 0.6% 1.0% 2.3% 2.2% 1.9% 1.6%
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2 EFI2L / Ordinary Income
2 FEFIZEZK / Ordinary Income Ratio

(&AM / Millions of Yen)

1,500 6.0%
1,000 4.0%
500 2.0%
0 0.0%

05/11 06/11 07/11 08/11 09/11 10/11 11/11 12/11 13/11 14/11
Wi EF]%S / Ordinary Income ~O—#ZEF|283L / Ordinary Income Ratio

L HAHFIZS / Net Income
W HAMEFI2$2R / Net Income Ratio

(&AM / Millions of Yen)
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05/11 06/11 07/11 08/11 09/11 10/11 11/11 12/11 13/11 14/11
W L EARIFRZS / Net Income

8%

6%

4%

2%

0%

—O—YHAfA %2 / Net Income Ratio

(B 8%/ Left Scale) (HBB /Right Scale) (BB / Left Scale) (HBB /Right Scale)
(B[ %/ Millions of Yen, %)

JREER / Fiscal Year 2005/11 2006/11 2007/11 2008/11 2009/11 2010/11 2011/11 2012/11 2013/11 2014/11
REFEL / Ordinary Income 1,054 626 553 72 87 645 1,330 1,303 1,154 971
R EFZEZR / Ordinary Income Ratio 2.0% 1.2% 1.1% 0.1% 0.2% 1.3% 2.5% 2.5% 2.2% 1.8%
HHEARIA 2R / Net Income 544 146 146 (167) (118) 381 1,633 739 754 505
ZHRA 253 / Net Income Ratio 1.0% 0.3% 0.3% (0.3%) (0.2%) 0.8% 3.0% 1.4% 1.4% 0.9%

Note:

pE
201N BH FhRIEICBOONARERE L 72BRMZSTE
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In FY2011, ¥1,172 million of extraordinary income due to negative goodwiill



EFLBIFE 57— 4 / Consolidated Financial Data

HSEE / Total Assets RBHEEE / Current Assets
KB EEOERSR / Assets Turnover ENLEER / Current Assets Ratio
(BH / Millions of Yen) (13 / Times) (BAA/ Millions of Yen)
50,000 25 30,000 300%
25,000 250%
40,000 2.0
20,000 200%
30,000 1.5
15,000 150%
20,000 1.0
10,000 100%
10,000 0.5 5,000 50%
0 0.0 0 0%
2010/11 2011/11 2012/11 2013/11 2014/11 2010/11 2011/11 2012/11 2013/11 2014/11
MR &EE / Total Assets —-O-# & EE[O|ERR / Assets Turnover WRENEE / Current Assets -O-RELEER / Current Assets Ratio
(B 8%/ Left Scale) (HBB /Right Scale) (BB / Left Scale) (HBB /Right Scale)
(BAM, 1Z %/ Millions of Yen, Times, %)
JREEA / Fiscal Year 2010/11 2011/11 2012/11 2013/11 2014/11
K& EE / Total Assets 35,518 35,119 35,284 37,678 39,716
K& EEEEREK / Asssets Turnover 1.52 1.52 1.48 144 1.40
TMENEEE / Current Assets 22,991 24,091 23,771 25,034 27,266
mEftEER / Current Assets Ratio 131.9% 146.9% 151.2% 146.7% 146.3%
P Notes:

MEELEX =75 b5 / fREERTTY
MR = REBEE / RBEE

Factbook 2015 2Q IWAKI Group

Assets Turnover = Net Sales / Total Assets (Based on the average of the beginning and end of each
fiscal year)
Current Assets Ratio = Current Assets / Current Liabilities



fe Iz ENE 7 / Inventory

fe IxENEEEERER / Inventory Turnover

(B33 / Millions of Yen) (15 / Times)
6,000 30
5,000 25
4,000 20
3,000 15
2,000 10
1,000 5
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W /=/ZEEE / Inventory
(/B8R / Left Scale)

2012/11

-O-To /G EVE E[E#R3E / Inventory Turnover
(H=BR /Right Scale)

2013/11

2014/11

8B EF2E2R (ROA) / Return on Assets

4%

S T~

T

3% /
2%

1%

0%

2010/11

2011/11

2012/11

2013/11

2014/11

~O—EEEEF 2R (ROA) / Return on Assets

(BAM, S, %/ Millions of Yen , Times , %)

JREEA / Fiscal Year 2010/11 2011/11 2012/11 2013/11 2014/11
TeISENEEE / Inventory 4219 4,428 4,385 4,571 4,999

fe /5 HIEE[CIELE / Inventory Turnover 12.55 1244 11.79 11.72 1132
B EEFZEE (ROA) / Return on Assets 1.9% 3.8% 3.7% 3.2% 2.5%

pE

felEEIEERRER = 75 L% / fc G HEERR T
EEMZREK (ROA) = IFEFR / B ERTFS
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Notes:

Inventory Turnover = Net Sales / Inventory (Based on the average of the beginning and end of each

fiscal year)

Return on Assets = Ordinary Income / Total Assets (Based on the average of the beginning and end
of each fiscal year)



BFIFE(E / Interest-bearing Debt
D/E L <»# / Debt Equity Ratio

(B A/ Millions of Yen) (fZ/Times)
6,000 0.6
5,000 0.5
4,000 0.4
3,000 0.3
2,000 0.2
1,000 0.1

0 0.0
2010/11 2011711 2012/11 2013/11 2014/11
NBEFIFE1E / Interest-bearing Debt -O0-D/E L7 / Debt Equity Ratio
(B 8%/ Left Scale) (HBB /Right Scale)

FIEDZ$\EE / Interest Expenses Paid
AR LA MAINLY I L2 F [ Interest Coverage Ratio

(®HM/ Millions of Yen) (15 / Times)
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60 —_— \ 30

(O \
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WA E D3 HEE / Interest Expenses Paid 01 VR LANANLY I LT
(B8 / Left Scale) / Interest Coverage Ratio
(FBR /Right Scale)

(B AM, &/ Millions of Yen , Times)

JREER / Fiscal Year 2010/11 2011/11 2012/11 2013/11 2014/11
BHFE(E / Interest-bearing Debt 4,880 4,439 3,677 3,815 4,657
D/E L># / Debt Equity Ratio 042 0.29 0.23 0.23 0.27
FEDHEE / Interest Expenses Paid 54 51 48 42 45
AR LA ALY I L7 /Interest Coverage Ratio 29.6 333 334 12.3 9.6

pag

BRTaE =RHEAS + RBEAS

D/E L7 =FBHFaE/BeER

FEOZHFEEF v v - JO—STEER—X

AVELANANLY Y LY F =BEFERICLDFryIa-70—/FEDOLIEE
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Notes:

Interest-bearing Debt = Short Term Loans Payable + Long Term Loans Payable

Debt Equity Ratio = Interest-bearing debt / Shareholders Equity

Interest Expenses Paid based on Cash Flow Statements

Interest Coverage Ratio = Net Cash Provided by Operating Activities / Interest Expenses Paid



FLEEE / Net Assets
HS &AL / Equity Ratio
(BB / Millions of Yen)
25,000 50%
el O
-
20,000 C’//“ﬁ 40%
15,000 30%
10,000 20%
5,000 10%
0 0%
2010/11 2011/11 2012/11 2013/11 2014/11
WAHEE / Net Assets -O-B &AL / Equity Ratio
(B 8%/ Left Scale) (=B85 / Right Scale)

H 2 & AFI#E= (ROE) / Return on Equity

15%

10%

5% C/

0%

——

2014/11

2010/11 2011/11 2012/11
~-O-H D EAF&F (ROE) / Return on Equity

2013/11

(BAM %/ Millions of Yen, %)

JREHA / Fiscal Year 2010/11 2011/11 2012/11 2013/11 2014/11
FEE / Net Assets 15,017 15,238 15,870 16,881 17,379

B2 &EALLE / Equity Ratio 32.9% 43.4% 45.0% 44 8% 43.8%
B O & AFZEE (ROE) / Return on Equity 3.3% 12.1% 4.8% 4.6% 2.9%

pE

201N BH HRRIEICEOONAREZRE L 72BRMZSTE
HEEALLR =Ho0&XR/ EE

B EEARZR3(ROE) = HEAMAZE / B S EAHD TG
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Notes:

In FY2011, ¥1,172 million of extraordinary income due to negative goodwiill

Equity Ratio = Shareholders Equity / Total Assets

Return on Equity = Net Income / Shareholders Equity (Based on the average of the beginning and
end of each fiscal year)



T EAFIZEZE (ROIC) / Return on Invested Capital

4.0%

/ o

4

1.0%

0.0%
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-0-1& FEAFZEZK (ROIC) / Return on Invested Capital

2014/11

%mI%E¥E / Capital Expenditure
RM{ELNE / Depreciation

(&AM / Millions of Yen)
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0
2010/11 2011/11 2012/11 2013/11

W E%E / Capital Expenditure
W EXE / Depreciation

(BAM %/ Millions of Yen, %)

2014/11

JREER / Fiscal Year 2010/11 2011/11 2012/11 2013/11 2014/11
BT EAFZZE (ROIC) / Return on Invested Capital 1.6% 3.8% 3.6%

AR E%8 / Capital Expenditure 1,179 780 963

JEMERIE / Depreciation 561 701 740 779

pE

RTEAFRER = 5| EREXNR / (FFHEE + FThMEE — BEMET + BEEE) AT
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Note:

Return on Invested Capital = Net Operating Profit after Tax / (Inventory + Notes and Accounts
Receivable-Trade - Notes and Accounts Payble-Trade + Noncurrent Assets) (Based on the average

of the beginning and end of each fiscal year)



FHZCRaSE / R&D Expenses
7o LSRR E LS / R&D Expenses Ratio

(&AM / Millions of Yen)
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WTAZERHE / R&D Expenses
(/- B8% / Left Scale)
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-0-75_ L SZERR E LS / R&D Expenses Ratio
(ABE%/Right Scale)

¥ 5%/ Number of Employees

( A/ Persons)
1,000
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400
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2011/11

WS/ Number of Employees

2012/11

(BAHE %, A /Millions of Yen, %, Persons)

2013/11

2014/11

JREHA / Fiscal Year 2010/11 2011/11 2012/11 2013/11 2014/11
ZERAFE / R&D Expenses 498 868 935

o L= AZERIRE LR / R&D Expenses Ratio 1.0% 1.6% 1.8%
e B2/ Number of Employees 887 882 866

Factbook 2015 2Q IWAKI Group



—¥k &z W #iFI2Z% (EPS) / Earnings per Share

— Rk fc Y $#EE (BPS) / Book Value per Share

B2t m / Payout Ratio #iE EEIL = (DOE) / Dividend on Equity Ratio
(F3/Yen) (F3/Yen)
60 60% 600 2.4%
500 2.0%
40 40% 400 1.6%
300 1.2%
20 20% 200 0.8%
I 100 0.4%
0 0% 0 0.0%
2010/11 2011/11 2012/11 2013/11 2010/11 2011/11 2012/11 2013/11 2014/11
Wk o W HEFZE (EPS) / Earnings per Share -O-f %M@ / Payout Ratio Wik S A& E (BPS) ~O-fEEE 3 (DOE)
(/LB R / Left Scale) (5 E&% /Right Scale) / Book Value per Share / Dividend on Equity Ratio
(BB / Left Scale) (HER/Right Scale)
(F3,%/Yen, %)
JRELHR / Fiscal Year 2010/11 2011/11 2012/11 2013/11 2014/11
—FRE 7z O #FZ (EPS) / Earnings per Share 15.85 54.37 21.88 2234 14.96
Eo MM / Payout Ratio 37.9% 12.9% 27.4% 26.9% 50.1%
—#RY 7z W FEEE (BPS) / Book Value per Share 486.22 450.96 469.76 499.78 514.70
MEERI SR (DOE) / Dividend on Equity Ratio 1.2% 1.6% 1.3% 1.2% 1.5%
E Note:

011ENAE FRFEICBEOONAFEERE LTI728RMAESTE
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In FY2011, ¥1,172 million of extraordinary income due to negative goodwiill
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—Hk %7 W EZX & / Dividend per Share

(F9/Yen)
10

0

2010/11 2011/11 2012/11
W —#k% 7z B2 4 / Dividend per Share

2013/11

2014/11

B2 F[ElY / Dividend Yield

5%

4%

3%

2%

1%

0%

0/0\0\\0/

2010/11 2011/11

-o-fEZ & FI[ElY) / Dividend Yield

2012/11 2013/11

2014/11

(F4,%/ Yen, %)

JREHA / Fiscal Year 2010/11 2011/11 2012/11 2013/11 2014/11
—#kH Tz BEE < / Dividend per Share 6.00 7.00 6.00 6.00 7.50
FgH#][E]Y) / Dividend Yield 3.2% 3.8% 3.6% 2.8% 3.3%
E Note:

BoAIEY = —HRH eV ELE S / AR Dividend Yield = Dividend per Share / Stock Price at Fiscal Year

Factbook 2015 2Q IWAKI Group
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HwEX T A MRIEEHR / Segment Information

55 / Net Sales

(&AM / Millions of Yen)
60,000

50,000

40,000

30,000

20,000

10,000

0

2010/11 2011/11 2012/11 2013/11 2014/11

W EZG / Medical Products

B EEDER B RER / Pharmaceutical and Cosmetic Product Materials
{b A& / Chemical Products

BEDER - #EEM A5 / Food Products/Functional Food Product Materials
ZOAth / Others

= ZF2S / Operating Income

(&AM / Millions of Yen)

2,500
2,000

1,500 -
1,000 o \
500

0 | L Cea B B e EE
(k00 — — 1 1
(1,000 ———
2010/11 2011/11 2012/11 2013/11 2014/11

W EZG / Medical Products

B EEDER - FHREEL / Pharmaceutical and Cosmetic Product Materials

{b A& / Chemical Products

A SRR - #EEM B / Food Products/Functional Food Product Materials

ZDAth / Others

2HER-t T A MEEEEZE / Corporate Expenses/Inter-segment Eliminations
(&AM / Millions of Yen)

JREEA / Fiscal Year 2010/11 2011/11 2012/11 2013/11 2014/11
5t =/ Net Sales
=35 / Medical Products 17,153 17,525 16,637 17,145 17,435
EE L ER - FEREER / Pharmaceutical and Cosmetic Product Materials 13,457 14,613 14,911 15,978 16,855
1L AEE / Chemical Products 9,667 9,537 9,005 7,970 8,086
B REE - #EEM B / Food Products/Functional Food Product Materials 8,214 8,242 7,792 7,762 8,055
Z s / Others 1,919 3,878 3,983 3,608 3,712
= #F2% / Operating Income
EE 5 / Medical Products (222) (110) 13 127 105
EELER - FHRER / Pharmaceutical and Cosmetic Product Materials 692 963 1,023 1,070 999
1Bk / Chemical Products 196 489 156 (68) (94)
B REE - #EEM B / Food Products/Functional Food Product Materials 415 433 418 365 319
ZAth / Others 18 100 115 95 79
LHER -t A MEEEJEZ / Corporate Expenses/Inter-segment Eliminations (604) 661) (600) (582) (518)
Factbook 2015 2Q IWAKI Group 13



R {m¥% & %E / Capital Expenditure

(B AM/ Millions of Yen)
1,400

1,200

1,000

800

600

400
200

0

2010/11 2011/11 2012/11 2013/11 2014/11

W EZG / Medical Products

B EEDER B RER / Pharmaceutical and Cosmetic Product Materials
{b A& / Chemical Products

BEDER - #EEM A5 / Food Products/Functional Food Product Materials
ZOAth / Others
21 &H / Corporate Expenses

BAm{EZNE / Depreciation

(&AM / Millions of Yen)

1,000
-
800 _
S
600
- ———————
400 — mmmm————
200 ! ””””” !
0
2010/11 2011/11 2012/11 2013/11 2014/11

W EZG / Medical Products

B EEDER - FHREEL / Pharmaceutical and Cosmetic Product Materials

{b A& / Chemical Products

A SRR - #EEM B / Food Products/Functional Food Product Materials

Z D / Others
£ &H / Corporate Expenses

(&AM / Millions of Yen)

SREHA / Fiscal Year

2010/11 2011/11 2012/11 2013/11 2014/11
=%{mR & %A / Capital Expenditures
BEE 5 / Medical Products 87 136 361 90 437
B R R - B REE / Pharmaceutical and Cosmetic Product Materials 57 80 186 303 121
{bAh / Chemical Products 88 431 270 247 196
B REE - #EEM B R / Food Products/Functional Food Product Materials 13 14 25 8 9
Z D / Others 36 23 14 32 18
21 &M / Corporate Expenses 897 94 104 70 44
BUA{EENE / Depreciation
BE 5 / Medical Products 151 149 191 191 207
B R B RER / Pharmaceutical and Cosmetic Product Materials 171 159 173 191 203
1L A / Chemical Products 108 239 226 245 320
B REE-#EEM 8 R / Food Products/Functional Food Product Materials 7 9 12 14 15
Z Dt/ Others 24 41 36 26 25
2% & / Corporate Expenses 98 100 99 110 93
Factbook 2015 2Q IWAKI Group
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E3 L EX / Medical Products

7t LS iBaLE
Segment Share

pplind )

Net Sales

FEEG & E -BRFE5 T / Main Trading Items and Sales Destination

(BAA/ Millions of Yen)

20,000

15,000

10,000

5,000

10/11

il

MM 12111 1311 14/11

W7 =/ Net Sales

BEMNR/ BEARE

Operating Income / Operating Income Ratio

(BAA/ Millions of Yen)

200 1.0%
100 0.5%
0 0.0%
(100) (0.5%)
(200) C/ (1.0%)
(300) (1.5%)
1011 1111 1211 13111 14/11
W= 2R 2% / Operating Income
(/BB / Left Scale)
-O-=#F %5 / Operating Income Ratio
(BB / Right Scale)

— R FAERLDETE EEmDEIE - ARFE Z DAt
Wholesale of Non-prescription Drugs Manufacture and Sales of Pharmaceuticals Other
EBER AT FRA AT A T F AR EPRER T RV IMRASHGARHET A T LT AIED
Company IWAKI & CO., LTD. IWAKI & CO.,, LTD. , IWAKI SEIYAKU Co., Ltd. Hokuyaku Co., Ltd., A-M-I Co,, Ltd., and so forth

—ARAAERE R, (Uit R B MEIED

TEEG|mE o - ERAERMD. —RAEXR FMAERR

Main Trading Items Hgg&ﬁrgé%” sflggilgrﬁgé’e(s:g?irens?gﬁsd so forth Pharmaceuticals, Non-prescription Drugs Animal Drugs

ARFEHE HAER HAER HAER

Sales Area Japan Japan Japan

IRFEot NEAYWKE IR I E-4LLHEL BERR. IR

Sales Destination Drugstores Medicine Wholesalers Livestock Farmers, Animal Hospitals

Factbook 2015 2Q IWAKI Group
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E= LR FiESAEEEZ / Pharmaceutical and Cosmetic Product Materials

55 LA SE BRI HEANE _
Segment Share Net Sales Operating Income / Operating Income Ratio
(&AM / Millions of Yen) (BEAM/ Millions of Yen)
20,000 1,200 12%
‘ 1,000 10%
15,000
800 8%
10,000 600 6%
400 4%
5,000
200 2%
0 0 0%
10111 1111 1211 1311 14/11 10M11 1111 121 13111 14/11
M55 E5 / Net Sales W= 2525 / Operating Income
(BB / Left Scale)
-O-=#F %5 / Operating Income Ratio
(BB / Right Scale)
FEEE & B -BRFE5 T / Main Trading Items and Sales Destination
B S S BRI DB - B35 , EMRENORS
Manufacture and Sales of Raw Materials for Pharmaceuticals Sales of Cosmetic Product Materials
Ef £ A U F KA BERAER T A TR
Company IWAKI & CO., LTD. , IWAKI SEIYAKU Co., Ltd. IWAKI & CO.,, LTD.
TG ImB ERMB R ERE AN . N B R .
Main Trading Items Active Pharmaceutical Ingredients, Pharmaceutical Additives Cosmetic Product Materials
AR7aihisl BAERN., 727 d6K BAREN., 727 d6K
Sales Area Japan, Asia, North America Japan, Asia, North America
AR5t ERmA—H— AR A —H—
Sales Destination Pharmaceutical Companies Cosmetic Manufacturers
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bR sREE% / Chemical Products

75 AL = HEFS / HEARE _
Segment Share Net Sales Operating Income / Operating Income Ratio
(&AM / Millions of Yen) (BEAM/ Millions of Yen)
10,000 600 6.0%
. 8,000 — B 400 /\ 4.0%
6,000 — — \
200 2.0%
4,000 — — \
0 0.0%
2,000 — - \’\o
0 (200) (2.0%)
1011 1111 1211 13111 14/11 1011 1111 1211 1311 1411
7o E= / Net Sales = ZEFZ / Operating Income
(BB / Left Scale)
-O-=#F %5 / Operating Income Ratio
(BB / Right Scale)
FTEHS | AE -BxFes / Main Trading Items and Sales Destination
REJUER R DORGE - AR5T Z DAt
Manufacture and Sales of Chemicals for Surface Treatment (plating) Other

BER
Company

AT w7 A BB AIVT v 7 AR SHIEDENF1 74t
Meltex Inc., Tokai Meltex Inc., and so forth

A D F R AL BB
IWAKI & CO,, LTD., IWAKI SEIYAKU Co,, Ltd.

TEERED. 774 7 2 H)VAR ERPERIIH

TEEHS @B RENIEE S ; : ; : :
Main Traduiung ltems Chemnicale f?)l:ll’ Surface Treatment (plating) gr?grsnolcfe(w)lrtPrr]oducts, Fine Chemical Products, Pharmaceutical Intermediate,
ARFE i HAERN. 777 HAEXR

Sales Area Japan, Asia Japan

B e T MBERA—H—BFERA— D — FEEA—H— SRE(PEA—H—

Sales Destination

PWB Manufacturing Companies,
Electronic Parts Manufacturers, Semiconductor Manufacturers

Various Chemical Manufacturers

Factbook 2015 2Q IWAKI Group
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BRER S B MEZ / Food Products/Functional Food Product Materials

55 LA SE BRI HEANE _
Segment Share Net Sales Operating Income / Operating Income Ratio
(BAMA/ Millions of Yen) (BAM / Millions of Yen)
10,000 500 10%
‘ 8,000 400 8%
6,000 300 6%
4,000 200 4%
2,000 100 2%
0 0 0%
10M11 1111 1211 1311 14111 1011 1111 12111 1311 1411
M55 E5 / Net Sales W= 2525 / Operating Income
(BB / Left Scale)
-O-=#F %5 / Operating Income Ratio
(BB / Right Scale)
FEEE & B -BRFE5 T / Main Trading Items and Sales Destination
BomREROEE BT e R mORIS - AR5T
Manufacture and Sales of Food Product Materials Manufacture and Sales of Health Foods
BEA AT FMA Rt R — I bR AT F At AR — I AL
Company IWAKI & CO.,, LTD. , Bohen-Kasei Co., Ltd. IWAKI & CO.,, LTD. , Bohen-Kasei Co,, Ltd.
TG ImB RIAFAREL FRFF AL MmN _ e RmER (BB, O5—7 V(&)
Main Trading Items Natural Seasoning, Dehydrated Vegetables, Dairy Products, and so forth | Raw Materials for Health Foods (Black Vinegar, Collagen, and so forth)
AR Tty BAEAR. 727 BAEN
Sales Area Japan,Asia Japan
] — — (=[] NN ] N
——_— BT X —H— %N WR BEEED) | BT
Saljebs Destination rn%?gnﬁrﬁggﬁl'g%ﬁg?opfonrl[ehs) (Seasoning, Confectionery Production, Health Food Manufacturers
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Z DthdDZEZ / Others

55 AL SE RS  HEARE _
Segment Share Net Sales Operating Income / Operating Income Ratio
(&AM / Millions of Yen) (BEAM/ Millions of Yen)
5,000 150 3%
‘ 4,000
100 2%
3,000 /
2,000
50 1%
1,000
0 0 J 0%
10111 1111 12/11 14/11 1011 1111 1211 1311 141
W75 E5 / Net Sales W= 2R 2% / Operating Income
(BB / Left Scale)
-O-=#F %5 / Operating Income Ratio
(BB / Right Scale)
FEEE & B -BRFE5 T / Main Trading Items and Sales Destination
{EHERDBEIRE T N EREEET T N DORGE-ARFE
Mail Order Sales of Cosmetics Manufacture and Sales of PWB Manufacturing Plants
BEA 7 7AOXR A BRI TRt t SAEBEFHiE(LB) BRAE
Company APROS Co,, Ltd Tokyo Kakoki Inc., Tokyo Kakoki (Shanghai)
FEES @B EMER(AF> T 77) T2 N EREE TS b
Main Trading Items Skin-care Preparations PWB & LCD Manufacturing Plants
AR Tty BAERN BAER, 727
Sales Area Japan Japan, Asia
ARt BNEEE( >R —x v MK 5IBER5T) T b BERA—H—
Sales Destination Consumers (Internet Mail Order) PWB Manufacturers
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EFETUHHBHERS / Consolidated Trends by Quarter

55 L= / Net Sales

(&AM / Millions of Yen)

=#F)2% / Operating Income

= ¥F285R / Operating Income Ratio

(&AM / Millions of Yen)

5.0%

500

20,000

4.0%

400

15,000

300 3.0%
10,000 200 \ 2.0%
100 1.0%
5,000 l
0 0.0%
0 (100) (1.0%)
1Q 2Q 3Q 4Q 1Q 2Q 1Q

2Q 3Q 4Q 1Q 2Q
2014/11 2015/11 2014/11 2015/11

W55 3 / Net Sales W= 37128 / Operating Income -O-E¥F255R / Operating Income Ratio
(BB / Left Scale) (HBR /Right Scale)
(B, %/ Millions of Yen, %)

JREHA / Fiscal Year 2014/11 2015/11
1Q 2Q 3Q 4Q 1Q 2Q
75 E= / Net Sales 12,544 14,191 13,189 14,219 13,001 14,514
EHZF2L / Operating Income 190 423 (23) 299 90 307
B 2£H/283 / Operating Income Ratio 1.5% 3.0% (0.2%) 2.1% 0.7% 2.1%
BEFZ / Ordinary Income 171 410 90 298 178 315
R EFZEZR / Ordinary Income Ratio 1.4% 2.9% 0.7% 2.1% 1.4% 2.2%
PO HRfF %% / Net Income 58 260 47) 227 39 175
U ERATAIZE3R / Net Income Ratio 0.5% 1.8% (0.3%) 1.6% 0.3% 1.2%
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HEL T A MRIFE LR / Net Sales by Segment

(&AM / Millions of Yen)
20,000

15,000

10,000

5,000

2014/11 2015/11

W EZG, / Medical Products

BEEDER - FHREER/ Pharmaceutical and Cosmetic Product Materials

{bA%& / Chemical Products

BEDER - #EEM B / Food Products/Functional Food Product Materials

ZAth / Others

HMEL T A FRIEZF)ZE / Operating Income by Segment

(&AM / Millions of Yen)

800
600
400
200

0

(200)

(400)

1Q

2014/11

2Q

W EZG / Medical Products

B EEDER - FHREEL / Pharmaceutical and Cosmetic Product Materials

{b A& / Chemical Products

A SRR - #EEM B / Food Products/Functional Food Product Materials

Z Dt/ Others
2HER- 7 A MEEE EZ / Corporate Expenses/Inter-segment Eliminations
(B A/ Millions of Yen)

2015/11

JREHA / Fiscal Year 2014/11 2015/11
1Q 2Q 3Q 4Q 1Q 20
5t =/ Net Sales
EE 5 / Medical Products 4,195 4,549 4,066 4,624 4426 4518
EEREE - FHERER / Pharmaceutical and Cosmetic Product Materials 3,830 4,430 4,234 4360 3,934 4,457
{bAfdh / Chemical Products 1,804 2,024 2,082 2,175 1,852 2,068
BREE - HEE AR5 / Food Products/Functional Food Product Materials 1,920 2,060 1,880 2,194 1,974 2,367
Z O / Others 794 1,127 926 864 813 1,101
= #F2% / Operating Income
BE 5 / Medical Products 85 57 2 (40) 49 50
EZELER - FHERER / Pharmaceutical and Cosmetic Product Materials 188 288 246 275 229 278
1L ARG / Chemical Products 15 53 (109) (53) (95) (56)
BEH - #aE 85 / Food Products/Functional Food Product Materials 59 102 66 89 67 95
Z D / Others (28) 59 (88) 138 (24) 97
SHER-v 7 A MEEEIEZE / Corporate Expenses/Inter-segment Eliminations (129) (137) (141) (110) (135) (158)
Factbook 2015 2Q IWAKI Group

21



EALEAF&3£3K / Consolidated Financial Statements

EFE SN BBR / Consolidated Balance Sheets

(BHH/ Millions of Yen)

TREHR / Fiscal Year 2010/11 2011/11 2012/11 2013/11 2014/11
BEDIL / Assets
ENEEE / Current Assets
IB& M OFES / Cash and Deposits 3,512 4,554 4,426 3,835 4,341
SEFH R UTEES / Notes and Accounts Receivable-Trade 14,598 14,355 14,250 15,809 16,802
fe 715 ENEEE / Inventory 4219 4,428 4,385 4,571 4,999
RENEEZ Dfth / Other Current Assets 660 752 709 818 1,122
MENEESRET / Total Current Assets 22,991 24,091 23,771 25,034 27,266
EE & / Noncurrent Assets
B ETEREE / Property, Plant and Equipment 8,737 7,460 7,479 7,405 8,048
EILEEEE / Intangible Assets 320 273 340 351 311
KEZDMDERE / Investments and Other Assets 3,469 3,294 3,692 4,887 4,090
EE&EESET/ Total Noncurrent Assets 12,527 11,027 11,512 12,644 12,449
BESGET / Total Assets 35,518 35,119 35,284 37,678 39,716
B{EDER / Liabilities
FRENE1& / Current Liabilities
SHIFRR U EH#H / Notes and Accounts Payable-Trade 11,413 11,146 11,414 12,229 12,492
GHAfE A% / Short Term Loans Payable 4,040 2,962 2,362 2,658 3,730
BB EZ DOfth / Other Current Liabilities 1,982 2,295 1,950 2,172 2411
mENB{ESET / Total Current Liabilities 17,436 16,403 15,726 17,059 18,633
EE &1& / Noncurrent Liabilities
RHEAE AL / Long Term Loans Payable 840 1,477 1,315 1,157 927
IBEE1T5 124 / Provision for Retirement Benefits 1,460 1,469 1,603 1,655 -
IREAS(TICHR D B1& / Net Defined Benefit Liability - - - - 1713
[EE & (&% Dt / Other Noncurrent Liabilities 763 531 767 925 1,062
EE&ESET/ Total Noncurrent Liabilities 3,064 3,477 3,686 3,737 3,703
B{&5&5t / Total Liabilities 20,500 19,881 19,413 20,797 22,336
WIEEDER / Net Assets
¥kEZE A / Shareholders Equity
&A% / Capital Stock 2,572 2,572 2,572 2,572 2,572
BEARE|R% / Capital Surplus 2,088 4,206 4,206 4,206 4,206
F22FE|5 % / Retained Earnings 6,951 8,412 8,914 9,466 9,659
Bt / Treasury Stock (57) (80) 81) (82) (85)
MREBEARSGFT/ Total Shareholders Equity 11,555 15,111 15,613 16,163 16,353
Z DO BIEFZERETEE / Valuation and Translation Adjustments 137 126 257 717 1,026
DEREERFS / Minority Interests 3,324 - - - -
M ESET / Total Net Assets 15,017 15,238 15,870 16,881 17,379
BEMEBEESST / Total of Liabilities and Net Assets 35,518 35,119 35,284 37,678 39,716
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EEERTEERUEEFIZEEZE / Consolidated Statements of Income and Statements of Comprehensive Income

(BHH/ Millions of Yen)

TREHR / Fiscal Year 2010/11 2011/11 2012/11 2013/11 2014/11
555 / Net Sales 50,412 53,797 51,953 52,465 54,145
55 &1 / Cost of Sales 42,424 42,806 41,045 41,679 42,998
55 EH8FZE / Gross Profit 7,988 10,991 10,908 10,786 11,146
BRFEE MU —AREIEE / Selling, General and Administrative Expenses 7,493 9,775 9,781 9,778 10,255
=2 $)2£ / Operating Income 494 1,215 1,126 1,007 890
= # NN / Non-Operating Income
SHEWFE / Interest Income 2 3 4 6 5
THEECE < / Dividends Income 47 33 37 40 42
FFD7EIC K AIEFZ / Equity in Earnings of Affiliates 98 2 0 - 7
EENNEZ DM / Other Non-Operating Income 175 214 259 237 206
=HENINEEET / Total Non-Operating Income 323 254 302 283 261
= #5\EZH / Non-Operating Expenses
X #\F) 8 / Interest Expenses 54 49 48 42 44
FEIC K BRERK / Equity in Losses of Affiliates - - B 0 _
HENERZ DM / Other Non-Operating Expenses 117 89 77 94 135
=HENEREET / Total Non-Operating Expenses 172 139 125 136 180
ZEFZ / Ordinary Income 645 1,330 1,303 1,154 971

#551F1I2£ / Extraordinary Income

EE & EEFeH / Gain on Sales of Noncurrent Assets - 68 86 51 80
BDODONAFEL / Gain on Negative Goodwill 1,133 1,172 - - _
RERIF2EZ ODAth / Other Extraordinary Income 78 58 - 1 -
KERIFIZE A 5T / Total Extraordinary Income 1,212 1,300 86 53 80
5 5IJ#84% / Extraordinary Loss
BEIE & EFHME / Loss on Sales of Noncurrent Assets 16 164 b 1 4
[EE & EM D18 / Loss on Disposal of Noncurrent Assets 13 113 14 24 34
BAEIEK / Impairment Loss 24 101 - 6 51
ERPEENISI TR D ZEE / Loss on Step Acquisitions 1,006 B, B, _ B}
¥FRIFELZ DM / Other Extraordinary Loss 92 247 8 - 5
RFRIIBL AT / Total Extraordinary Loss 1,152 625 25 41 94
45 | BT L EA#EFZE / Income Before Income Taxes 705 2,005 1,364 1,166 957
BN / Income Taxes 310 342 624 412 451
DEREEFZE / Minority Interests in Income 13 29 - - B,
2 HRfR2S / Net Income 381 1,633 739 754 505
S¥EF2ZE / Comprehensive Income - 1,647 870 1214 753
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i+ v v 2. 70—5HE2 / Consolidated Statements of Cash Flows

(BHH/ Millions of Yen)

JREHR / Fiscal Year 2010/11 2011/11 2012/11 2013/11 2014/11
HEEEICKBF v v 270~ /Net Cash Provided by (Used in) Operating Activities
15 | 51 Y ERfEA 2 / Income Before Income Taxes 705 2,005 1,364 1,166 957
BMEZIE / Depreciation and Amortization 561 701 740 779 866
FDEIC K BIRERK (ZF) / Equity in (Earnings) Losses of Affiliates (98) ) (0) 0 7)
BE5 1440 (B) %8 / Increase (Decrease) in Allowance for Doubtful Accounts 39 (14) (44) (14) (34)
TEA BN USEE LS / Interest and Dividends Income (49) (36) (42) (46) (48)
HF) 2 / Interest Expenses 54 49 48 42 44
75 _H{EHED (1) 38188 / Decrease (Increase) in Notes and Accounts Receivable-Trade 75 7) 112 (1,532) (904)
TeIZENEFED (1) J5EE / Decrease (Increase) in Inventories 344 (268) 46 (172) (304)
fEAMEFS DI (B %8 / Increase (Decrease) in Notes and Accounts Payable-Trade 155 81 265 876 170
FRIEADIE GB) %8 / Increase (Decrease) in Accrued Expenses 108 249 (110) 95 170
EEEHCLBF v v 1T A—F DM/ Other Net Cash Provided by (Used in) Operating Activities 62 (704) (34) (244) (50)
/N5t / Subtotal 1,958 2,053 2,345 951 861
MEXRUE Y £ DOSEEE / Interest and Dividends Income Received 91 39 4? 47 48
B D %8 / Interest Expenses Paid (54) (51) (48) (42) (45)
EANFZE DT HEE / Income Taxes Paid (367) (331) (738) (449) (457)
ENFHZEDIEIER / Income Taxes Refund - 40 12 18 34
BEFEFICLDF v v 17 O—55t/ Total Net Cash Provided by (Used in) Operating Activities 1,626 1,721 1,614 524 432
BEEHICKLDF v+ v 1+ 70—/ Net Cash Provided by (Used in) Investment Activities
EEEEEDRIGIC K D / Purchase of Intangible Assets (34) (70) (141) (145) 67)
BFEEEEDERISIC K S3ZH / Purchase of Property, Plant and Equipment (1,099) (610) (508) (374) (534)
BREETCEEDTIIC L BUNA / Proceeds From Sales of Property, Plant and Equipment 44 861 168 54 80
REFECKDF v v a-7O0—ZDMh/ Other Net Cash Provided by (Used in) Investment Activities 1,347 (43) (201) (496) (87)
REFRENC KL BT v v 17 O—85t/ Total Net Cash Provided by (Used in) Investment Activities 258 136 (683) (962) (607)
M#EMICK D+ + v 1+ 70—/ Net Cash Provided by (Used in) Financing Activities
FEHBE A £ D8 (BL) %8 / Increase (Decrease) in Short Term Loans Payable (600) (200) (600) 300 500
FRHEANICKBUNA / Proceeds from Long Term Loans Payable 900 825 - - 500
RHAEAEDIEICK S H / Repayment of Long Term Loans Payable (240) (1,065) (162) (162) (158)
EoX £ D #.\%8 / Cash Dividends Paid (144) (171 (235) (201) (252)
M5 EENC K BHF v v 1 T7O—Z D/ Other Net Cash Provided by (Used in) Financing Activities (50) (233) (76) (106) (151)
75 EENC K B v v 1 - 7 O—&Et / Total Net Cash Provided by (Used in) Financing Activities (134) (845) (1,073) (170) 438
BENUOIRERIEWICHR DB ZEEE / Effect of Exchange Rate Change on Cash and Cash Equivalents 0 (17) 8 21 35
BERUIRESREEDE GR) %8 / Net Increase (Decrease) in Cash and Cash Equivalents 1,750 994 (134) (586) 298
BENURSFEFEYOIAERS / Cash and Cash Equivalents at Beginning of the Year 1,679 3,430 4,425 4,290 3,704
EEDHEROZE I D RERVIRERFY OB (R) 58
/ Increase (Decrease) in Cash and Cash Equivalents Resulting from Change of Scope of Consolidation - - - - 121
RERVREEEYDEAAILRE / Cash and Cash Equivalents at End of the Year 3,430 4,425 4,290 3,704 4,124
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MREUIEER / Stock Information

¥EZUIEER / Stock Information

(2015558 HIR7E)
(As of May 31, 2015)
tiztis Stock Listing
B REEZSENS | PTEs 180 Tokyo Stock Exchange (1 section)
FEFO— K Security Code
8095 8095
HITEHRTNDFEEL Number of Outstanding Shares
34,147,737%k 34,147,737 Shares
PREE Number of Shareholders
52314 5231
A E(LEA11048) / Major Shareholders
HES FEREL (F%) FFIREEE (%)
Name of Shareholders Number of Shares Held Percentage of
(Thousands of Shares) Ownership (%)
A EE MR =%t / MEJITSUSHO & CO.LTD 2,007 5.94%
AR — 77 1 % / Keai Inc. 1,764 5.23%
RNV R 77 - F+ 421 / Healthcare Capital Corporation 1,551 4.59%
MR =2 R UFJ 817 / The Bank of Tokyo-Mitsubishi UFJ, Ltd . 1,188 3.52%
ai &/ Osamu lwaki 970 2.87%
A T FEEEFRRS / Employees Stock Ownership Plan 863 2.56%
CBNY DFA INTL SMALL CAP VALUE PORTFOLIO 819 243%
HAY A Z— b5 X MEFEIRITIHRIN &4 (1E5E0) / The Master Trust Bank of Japan, Ltd. (Trust Account) 694 2.06%
A4 —#k &%t / DAISO CO,, LTD. 658 1.95%
MRt 91 FEE1T / Mizuho Bank, Ltd. 543 1.61%

FRE & BIMIND IR / Distribution of Stock Ownership

K= DA

Breakdown of Type of Shareholders Distribution Ratio
S RIKERS / Financial Institutions 16.66%
SRS | individuals wd Ot 91:92%
/ Financial Instruments Business Operators 1.67%
ZDME A / Other Corporations 23.75%
PNEEANZ / Foreign Corporations 5.99% s
18 A% DM / Individuals and Others 51.92% B\ gnCor;oratlons
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Ffh - B3R =75 (B ) / Stock Price Range / Volume of Trading(Monthly Chart)

I'IH;E_I%_(:FHE) /Volume (Thousand Shares) Hiﬁ(FEJ) / Price (Yen)
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EIEIR / Company Profile

EH AR / Basic Information

#t %
A D F At
X #t
T 103-8403
R AR X H ARG BT4-8-2
gl ¥
1914 % (KIE3%)7 B 10 H
i i
1941 & (BBF164)9 B 20 H
=
25& 72 BAH
t 8
(BA1K) 266 %
(EfE) 922 4
TLHEEFR
KAt BURE. 2HBRXRE. BRskE
EEXERBE
EXREE
EXREN - SRR EE
bR aRE 3
BmEE -t REE
Z D
HY 5] 8§ 17

=ZFRRUFIRIT. # T 1F8R1T7. = HEFAIRTT IEH
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Company Name

Head Office

Foundation
Establishment
Paid in Capital

Number of Employees

Main Offices

Main Businesses

Main Banks

(2014511 BRBEIRE)
(As of November 30, 2014)

IWAKI & CO.,, LTD.

8-2, Nihombashi Honcho 4-Chome, Chuo-ku, Tokyo
103-8403 Japan

July 10,1914
September 20, 1941

2.572 Billion Yen

266 (Non-Consolidated)
922 (Consolidated)

Osaka Branch, Toyama Branch, Nagoya Branch
and Fukuoka Branch

Pharmaceuticals

Pharmaceutical and Cosmetic Product Materials
Chemical Products

Food Product/Functional Food Product Materials
Others

Bank of Tokyo-Mitsubishi UFJ, Mizuho Bank, Ltd. , and
Sumitomo Mitsui Banking Corporation, and so forth
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JAE / Company History

A9T0NTIIN920 930 1940 1950 1960 1970 1980 1990 2000 2010 2020

1914 & 1941 i @ 1963 A T FHICHFR- RS _EBIC 15 € 2005 FAFFE—HHEE
BT A BRI IR A3 (SIS 1T Company name changed to IWAKI & CO., LTD. Listed on 1% section of Tokyo Stock Exchange
Established IWAKI ICHITARO SHOTEN Established IWAKI SHOTEN Listed on 2" section of Tokyo Stock Exchange
1914 EFm)FEFE - TTE] (FRE 78 A BRFERERA Started importing and selling tranquilizer guns)

Started wholesaling medical products for pharmacies

EXm

Medical
Products

1931 EZE GO ELERIEA Started manufacturing medical products

€ EHESEFTRT (R EHAE)
Established IWAKI SEIYAKUSHO (Now IWAKI SEIYAKU Co., Ltd.)

1931 EXRRERDBLERIA Started manufacturing pharmaceutical materials o =
EZEAER

EhE R

E=SRIEY SENE NG 1950 B A SEREWREISA Started importing and selling pharmaceutical materials EET ]
Started selling pharmaceutical materials and Cosmetic

Product
1963 E#EFREAENEEA Started selling cosmetic materials Materials

1951 (b % SEUkFALA Started selling chemical products

1960 FREVLIEER R DELERIEA Started manufacturing chemicals for surface treatment (plating)
Qv INIARIN T Ay TP VINZ—FRIT (R AT v 7 R)
Established Japan Metal Finishing Co., Ltd (Now Meltex Inc.)

1981 tpeME R mEkEE BRER
Started selling functional food products HeEEME R

1959 & FHERIERFEERFIERIL Started selling food product materials BB

/Functional
Food Product
Materials

1965 BR/EHOELERIA Started manufacturing food product materials
®R—T tRHE Invested in Bohen-Kasei Co., Ltd.
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EiESH—E (ZD1)/ Affiliated Companies (Part 1)

2t AP EE AP

Company Name Head Office Business Lines

AT F A R EEm EXRmEEL Efm/REL b, BmER et R mFOMRET

IWAKI & CO.,, LTD. Tokyo, Japan Sales of Pharmaceuticals, Pharmaceutical and Cosmetic Product Materials, Chemical Products, food
Product Materials, and so forth

EIRHERA T R EEAEZER. —MAEER LmEFEORIE AT

IWAKI SEIYAKU Co., Ltd.

RV ISR
Hokuyaku Co.,, Ltd.

Mt IT A TL-T7A
A-M-ICo,, Ltd.

W/ S— b F— AT A AV AT LK
Partner Medical Systems Co., L.td.

7 TAASA R
APROS Co,, Ltd

N 57 S
Bohen-Kasei Co., Ltd.
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Tokyo, Japan

tEE
Hokkaido, Japan

TE
Chiba, Japan

BRR
Tokyo, Japan

=
Tokyo, Japan

BE
Saitama, Japan

Manufacture and Sales of Ethical and Proprietary Drugs, Bulk Pharmaceutical Chemicals and
Intermediates, and so forth

JEEEICHIT 2B ERRSF DR
Sales of a Variety of Veterinary Drugs such as Disinfectants as well as Feed Additives

T - ZFHXIC B 2B ERLF DR
Sales of Pharmaceuticals, Veterinary Drugs, Animal Feed

FERMXICHIT HFHNERDRES
Operation of Dispensing Pharmacies

et BERERSOBEERT

Sales of Skin-care Preparations, Health Foods, and so forth

RAARR B mEEORNE - 875
Manufacture and Sales of Natural Seasonings-powdered Chicken, Beef, Pork, Bonito, and so forth
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EiESH—E (ZD2)/ Affiliated Companies (Part 2)

Eyae s ARFLFRTEH BERB

Company Name Head Office Business Lines

AT 7 AR et RHR REWIEE D SFTEAEZOELE BT

Meltex Inc. Tokyo, Japan Manufacture and Sales of Chemicals for Electronics Industry and Surface Treatment (plating), and so forth
HaA LT v U A St =8 REMIBEREROEE

Tokai Meltex Inc. Mie, Japan Manufacture of Chemicals for Surface Treatment (plating)
XIVT w7 AEBT A EABALLUHEHICHT HREMUIBERORT

Meltex (HK) Ltd. Hong Kong Sales of Chemicals for Surface Treatment

BEXIVT Y7 A%t =] BBICEIT HZREEZRLRDIRGE

Meltex Taiwan Inc. Taiwan Sales of Chemicals for Surface Treatment

ATy D AT ITINT T 4w 7%t 24 EE 7T IR BT A FREIBERELBDIRFE

Meltex Asia Pacific Co,, Ltd. Kingdom of Thailand Sales of Chemicals for Surface Treatment

ATy I AT ITZ2AZ Rt 24 EE 77 IR BT A REMLIBRMOBIE - fvFE

Meltex Asia (Thailand) Co., Ltd. Kingdom of Thailand Manufacture and Sales of Chemicals for Surface Treatment
FEpER (K2) BRAE FE FREZER - EA LRI C B 1) 5 RELIBERDIRTE

Meltex (Tianjin) LTD. People's Republic of China Sales of Chemicals for Surface Treatment

X7y 7 A1) 7%t KeERE BEICHIT HRENIBERDIRT

Meltex Korea Co.,, Ltd. Republic of Korea Sales of Chemicals for Surface Treatment

RR{L THSa REFE 7)) N EWRBERT S~ DOREE- ARG

Tokyo Kakoki Co.,, Ltd. Nagano, Japan Manufacture and Sales of PWB,PDP & LCD Manufacturing Plants
shEBE Fa&fim (L) BIRAE) FE FREICBITE T > FERBLER 7> > b ORLE-BRFE
Tokyo Kakoki (Shanghai) Co., Ltd. People's Republic of China Sales of PWB, PDP & LCD Manufacturing Plants
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E¥Pr< v 7 (HAXERA) / Map (Domestic)

IWAKI & CO., LTD. Toyama Branch

@4'7:\:%)?§U-I§E

Meltex Inc. Hokuriku Sales Office

ATy 7 A I E PR

Meltex Inc. Kumagaya Factory
AIVTy I AWEA TR

Tokyo Kakoki Co., Ltd.

OOP=riTEm

IWAKI & CO., LTD. Nagoya Branch
@4’7#(&)%EE§E

Meltex Inc. Nagoya Sales Ofﬁge
ATV I AMBEEREERR

IWAKI & CO., LTD. Osaka Branch
O A7 FWAREH

Meltex Inc. Osaka Sales Group

ST v AWK IR E E R

IWAKI & CO., LTD. Fukuoka Branch

@47*(&)%%3&%

Meltex Inc. Kyushu Sales Group

AT w7 A WA INE ZE PR

Tokai Meltex Inc.

QO=s-170 72
IWAKI SEIYAKU CO., LTD. Shizuoka Factory

& EHUEWHRTS

IWAKI & CO,, LTD. Atsugi Center
ITT7FWEREY Z—
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R Legend

Head Office
P oy

Sales Branch

EXRF

Production Base

EEHR

Laboratory
Hzil=

Logistics Center

£ i =)

(2014511 BRBEIRE)
(As of November 30, 2014)

Hokuyaku Co., Ltd.
RO @
Meltex Inc. Tohoku Sales Office

VT v AWERIACEFH R

IWAKI & CO., LTD. Saitama Logistics Center
ADFWEEAI AT AV AV A~

Meltex Inc. Omiya CS Center

AT ARKEEER O G
iﬁ‘j‘hin S %E%?m@@@

Partner Medical Systems Co. Ltd.

M/ N—hF—AF 1 H)b-
VAT LR

IWAKI & CO., LTD.

P E) <
IWAKI SEIYAKU CO., LTD.
2 5 B 2R (1) <
e €

Meltex Inc.

ATy oA €

A-M-1Co,, Ltd.
MWITA-ZTL-TA

IWAKI SEIYAKU CO., LTD. Kamata Factory

EHNERNFERELFROGP
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F¥FR< v 7 (' a—/\Ib) / Map (Global)

1 .
Kingdom of Thailand

(5 EE) L /

Meltex Asia (Thailand) Co.,Ltd. Meltex Asia W

AVFYIRTITHATIREY ANFVIRTITING T 990 [
N . |

¢
Malaysia
RL—=27)
Meltex Inc. Malaysia Office
AT w7 ()
NL—>7H T4 R
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(2014511 BRBEIRE)
(As of November 30, 2014)

Republic of Korea

(KEEED

Meltex Korea Co., Ltd.
AWFvoRIAVT &

People’s Republic of China

(FREARHMED

Meltex (Tianjin) LTD.
- ERERE R ERAR O

Tokyo Kakoki (Shanghai) Co., Ltd
~5[ BB F R {m( LB BRAE]

Meltex (Tianjin) Ltd. Shenzhen Branch
)< Ty 7 ARZE

AN @

Meltex Taiwan. Inc.

BEBEANTYIR O

Meltex (HK) Ltd.
ATy o RES S

Rl Legend
@ 4EHLSR Production Base
@ EHEH S Sales Branch
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FULabER0O Contact Information

A JEHA S IWAKI & CO.,, LTD

RECHEE Corporate Planning Department

E-mail: iwaki-ir@iwaki-kk.co.jp E-mail: iwaki-ir@iwaki-kk.co.jp
URL:http://www.iwaki-kk.co.jp/ URL:http://www.iwaki-kk.cojp/english/index.html
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